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Export- Payment  Assistance  to  U.S.  Agricultural  Exports,  Fiscal  Year  1965/66  (see  page  6) . 

This  issue  contains  a  review  of  export-payment  assistance  to  U.S.  agricultural  exports 
in  1965/66  and  summarizes  recent  developments  in  export-payment  programs.  During  the 
year,  exports  valued  at  an  estimated  $2,251  million,  34  percent  of  total  U.S.  farm  ex¬ 
ports  of  $6,681  million,  received  export-payment  assistance.  These  payments  are  made 
on  certain  price-supported  commodities  to  compensate  the  exporter  who  purchases  at  a 
higher  domestic  price  and  sells  in  foreign  markets  at  a  lower  world  price.  Export  pay¬ 
ments  on  wheat  and  flour,  cotton,  and  rice  made  up  90  percent  of  estimated  total  export 
payments  of  $597  million. 


***** 

Ocean  Freight  Rates  for  Export  Grain,  1966  (see  page  17).  Voyage  charter  rates  for 
heavy  grains  in  1966  showed  an  average  decrease  of  $0.92  per  ton  from  the  previous  year. 
Only  rates  for  shipments  to  the  West  Coast  of  India  were  significantly  higher  in  1966. 
The  general  decline  in  voyage  charter  rates  is  attributed  to  the  continuing  expansion 
in  the  cargo  capacity  of  the  world's  merchant  fleet  as  well  as  the  use  of  more  efficient 
equipment. 


***** 

U.S.  Agricultural  Exports:  July-April  1966/67  (see  page  18).  U.S.  agricultural  exports 
totaled  an  estimated  $5.7  billion  for  July-April  1966/67,  3  percent  above  those  of  the 
like  period  a  year  earlier.  The  value  of  cotton,  tobacco,  soybeans,  rice  and  vegetables 
and  preparations  was  up  from  July-April  1965/66,  and  more  than  offset  declines  in  animals 
and  animal  products,  fruits  and  preparations,  feed  grains  and  wheat.  Agricultural  ex¬ 
ports  are  currently  running  at  an  annual  rate  of  $6.9  billion  for  1966/67.  Exports  for 
April  were  estimated  at  $546  million,  slightly  below  those  of  April  1966.  Grains  con¬ 
tributed  to  the  decline.  However,  animal  products,  oilseeds  and  products,  tobacco,  and 
cotton  continued  to  increase. 

U.S.  exports  of  farm  products  to  the  European  Economic  Community  totaled  $1,175  million 
for  July-March  1966/67,  down  slightly  from  July-March  1965/66.  Exports  of  variable- 
levy  commodities  declined  substantially,  dropping  21  percent  below  those  of  last  year. 
Exports  of  commodities  not  subject  to  the  EEC's  variable  levies  were  up  7  percent  to 
$726  million  in  July-March  1966/67.  For  March,  agricultural  exports  to  the  EEC  were 
down  16  percent  from  the  same  month  a  year  ago. 
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Commercial  and  Government  Program  Export  Highlights  (see  page  26).  Increased  dollar 
exports  of  wheat,  tobacco,  and  cotton  accounted  for  most  of  the  advance  in  U.S.  exports 
of  farm  products  to  $3,582.4  million  in  July-December  1966  from  $3,378.8  million  a  year 
earlier.  Shipments  under  Government- financed  programs  totaled  $722.0  million,  5  percent 
less  than  the  July-December  1965  total.  Exports  under  Title  I,  sales  for  foreign  cur¬ 
rency,  and  donations  under  Title  III  declined  most.  Shipments  under  the  Title  III 
barter  program  rose  nearly  30  percent  and  long-term  dollar  credit  sales  under  Title  IV 
doubled. 


**■&•** 

U.S.  Agricultural  Imports:  July-March  1966/67  (see  page  33).  U.S.  agricultural  imports 
for  consumption  in  July-March  1966/67  rose  2  percent  to  $3,389  million  from  the  comparable 
period  a  year  before.  Supplementary  imports  in  July-March  1966/67  rose  to  $2,015  million 
from  $1,815  million  in  1965/66.  Meat  and  meat  product  imports  were  24  percent  higher 
than  the  same  period  a  year  earlier.  Imports  of  dairy  products  rose  to  $98  million  in 
1966/67  from  $62  million  a  year  before.  Cheese  accounted  for  the  increase.  Complemen¬ 
tary  imports  in  July-March  1966/67  were  down  9  percent  from  the  year-earlier  period, 
mainly  from  reduced  imports  of  coffee.  Nonagricultural  imports  in  July-March  1966/67 
were  $16.5  billion,  20  percent  above  the  previous  year's  total. 
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Table  1.--U.S.  exports:  Value  of  total  and  agricultural  exports  including  specified  Government- financed  programs  1/  and  commercial  (dollar) sales 
by  selected  commodities  and  commodity  groups  fiscal  year  averages  1955-59  and  1960-64;  annual  1965-67 
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EXPORT- PAYMENT  ASSISTANCE  TO  U.S..  AGRICULTURAL  EXPORTS 


Introduction 


Increased  dollar  exports  in  fiscal  year  1965/66  brought  U.S.  exports  of  farm  products 
to  a  record  level  for  the  third  consecutive  year.  Commercial  (dollar)  exports  advanced 
well  over  $600  million  to  $5,066  million,  making  up  over  three- fourths  of  the  $6,681 
million  total.  Increased  dollar  shipments  of  feed  grains  contributed  most  to  the 
advance.  Dollar  shipments  of  wheat  and  flour,  and  oilseeds  and  products  also  made  sub¬ 
stantial  gains.  The  high  level  of  economic  activity  in  Western  Europe  and  Japan  con¬ 
tinued  to  favorably  affect  U.S.  exports,  particularly  of  feed  grains  and  soybeans  and 
products.  These  dollar  exports,  plus  dollars  saved  and  earned  under  Public  Law  480 
programs,  helped  to  improve  the  U.S.  balance-of-payments  position. 

Nearly  one-fourth  of  the  total,  $1,615  million,  consisted  of  exports  under  Government- 
financed  programs,  mostly  under  programs  authorized  by  P.L.  480,  the  Agricultural  Trade 
Development  and  Assistance  Act  of  1954,  as  amended.  These  exports  help  meet  world  food 
needs,  support  economic  development  abroad,  further  U.S.  foreign  policy,  and  help  de¬ 
velop  commercial  markets  for  U.S.  agricultural  products. 

Certain  price-supported  agricultural  commodities  cannot  compete  in  foreign  markets  with¬ 
out  some  form  of  compensation  to  the  exporter  who  purchases  at  the  higher  domestic  price 
and  sells  in  foreign  markets  at  a  lower  world  price.  This  compensation  during  1965/66 
was  in  the  form  of  export  payments  in  cash  or  in  kind  on  exports  from  commercial  stocks, 
or  consisted  of  sales  from  CCC  inventory  (or  tobacco  under  loan  to  CCC)  at  competitive 
world  prices. 

U.S.  export-payment  programs  are  designed  and  administered  to  assure  equitable  shares 
of  world  trade  for  U.S.  commodities  and  are  operated  in  conjunction  with  price-support 
and  production-adjustment  programs.  They  are  subject  to  continuous  review  and  revision 
to  meet  changing  supply  and  demand  situations.  They  are  also  subject  to  revision  by 
agricultural  legislation.  Minimum  resort  to  export  payments  has  been  a  guiding  princi¬ 
pal  in  the  design  of  U.S.  price- support  programs  for  several  years.  One  of  the  con¬ 
siderations  in  the  formulation  of  the  U.S.  wheat  and  feed  grain  programs  first  enacted 
in  1962  and  the  cotton  program  enacted  in  1965  was  to  support  prices  of  these  commodi¬ 
ties  at  or  near  competitive  world  prices. 


\f  International  Economist,  Trade  Statistics  and  Analysis  Branch,  Foreign  Development 
and  Trade  Division,  Economic  Research  Service. 
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The  term  "export  payment"  in  this  article  includes  export  payments  in  cash  or  in  kind 

and  differences  between  the  U.S.  domestic  market  price  and  CCC  sales  price  for  commodi¬ 

ties  sold  at  competitive  world  prices  for  export  from  Government-owned  or  loan  stocks. 

This  article  (1)  summarizes  the  extent  of  export-payment  assistance  to  U.S.  exports 
of  farm  products  for  1965/66;  (2)  reviews  the  major  change  in  export-payment  programs 
since  the  publication  of  the  previous  review  of  export  payments  in  the  June  issue 
of  Foreign  Agricultural  Trade  of  the  United  States  (reprinted  as  ERS-Foreign-171) ;  and 
(3)  discusses  the  extent  of  export-payment  assistance  by  commodity  groups. 

Summary  of  Export- Payment  Assistance,  1965/66 

Commercial  (dollar)  exports  of  U.S.  agricultural  commodities  totaled  $5,066  million 
in  1965/66,  75.8  percent  of  the  $6,681  million  export  total.  An  estimated  $1,219 
million  of  dollar  exports  (18.2  percent  of  total  exports)  received  export-payment 
assistance  and  $3,847  million  (57.6  percent)  did  not  require  such  assistance  (table  2). 

Exports  under  Government- financed  programs  amounted  to  $1,615  million  (24.2  percent  of 
total  exports).  Exports  under  Government  programs  included  an  estimated  $1,032  mil¬ 
lion  (15.5  percent),  which  received  export  payments,  $262  million  (3.9  percent),  which 
did  not  receive  this  form  of  assistance,  and  $321  million  (4.8  percent),  which  con¬ 
sisted  of  donations  under  Titles  II  and  III,  P.L.  480. 

Export  payments  were  an  estimated  $596.8  million  in  1965/66,  compared  with  $482.9  mil¬ 
lion  in  1964/65  and  $821.7  million  in  1963/64.  These  totals  include  payments  in  cash 
and  in  kind  and  estimated  differences  between  CCC  sales  prices  and  domestic  market 
prices  on  exports  from  Government- owned  and  loan  stocks.  The  increase  of  nearly  one- 
fourth  in  export  payments  in  1965/66  from  a  year  earlier  is  principally  due  to  the  larg¬ 
er  volume  of  wheat  exported  and  to  generally  higher  export  payment  rates  on  this  com¬ 
modity.  Export  payments  on  cotton  and  dairy  products  were  substantially  less  in  1965/66 
than  a  year  earlier  and  total  export  payments  on  rice  declined  about  15  percent  (table  3). 

Export  payments  during  1966/67  are  expected  to  reach  a  considerably  lower  total  than 
in  1965/66.  Export  payment  rates  on  wheat  and  rice  are  generally  lower  this  year. 

Under  the  cotton  program  in  effect  for  the  1966/67  cotton  marketing  year,  price-support 
levels  close  to  world  prices  make  it  possible  for  U.S.  cotton  to  move  in  domestic  and 
export  channels  without  the  need  for  either  an  equalization  payment  or  an  export  pay¬ 
ment.  Payment- in-kind  and  CCC  export  sales  programs  for  dairy  products  were  discon¬ 
tinued  in  early  1966  until  such  time  as  the  domestic  supply  situation  warrants  programs 
of  this  type. 


Recent  Major  Change  in  Export-Payment  Programs 

In  August  1966  the  Commodity  Credit  Corporation  discontinued  the  use  of  export  com¬ 
modity  certificates  (with  the  exception  of  CCC  credit  sales  from  private  stocks)  and 
resumed  cash  export  payments  as  was  the  practice  prior  to  1956.  Export  payments  in 
cash  were  extended  to  CCC  credit  sales  from  private  stocks  on  April  27,  1967.  The 
payment- in-kind  export  payment  programs  were  a  means  of  using  Government- owned  sur¬ 
pluses  to  pay  export  subsidies  and  at  the  same  time  reduce  surplus  stocks.  The  dis¬ 
continuance  of  payments  in  kind  marks  the  success  of  domestic  and  export  programs  in 
bringing  production  in  line  with  demand  and  in  reducing  burdensome  surpluses. 

Extent  of  Export-Payment  Assistance  by  Commodity  Groups 


Wheat  and  flour 


U.S.  and  world  exports  of  wheat  and  flour  reached  a  record  volume  in  1965/66.  Exports 
from  the  United  States  totaled  $1,403  million  (859  million  bushels).  The  previous 
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Table  3 .““Estimated  export  payments  JL /  on  U.S.  agricultural  exports:  Average 
per  unit  and  total,  year  ending  June  30,  1966 


Commodity 

:Unit 

• 

Average  : 
per  unit  : 

Total 

• 

• 

• 

• 

Dollars 

Million 

Dollars 

Wheat  grain  . . . 

• 

2/0.467 

2/1.05 

3/0.095 

4/1.805 

5/28.75 

6/50.00 

7/0.05 

4/0.2325 

4/0.01585 

3/0.07 

8/0.036 

8/0.299 

8/0.368 

3/0.087 

9/0.056 

354.3 

45.5 

Wheat  flour  . 

Grain  sorghums  . . . . . 

23.0 

Rice,  milled . . . . 

54.7 

Cotton,  upland  . . . 

87.9 

0.4 

Cotton,  extra-long  staple,  domestically  produced  .. 

Tobacco,  unmanufactured . . . 

0.3 

Flaxseed  . . . 

1.2 

Linseed  oil  . . . 

1.3 

Peanuts  . . . . . 

12.4 

Milk,  nonfat  dry  . . . 

9.8 

Butter  . . . 

2.0 

Milkfat  (butteroil,  anhydrous  milkfat,  ghee,  etc.) 
Cheese  . 

•  • • Lb  • 

3.7 

0.1 

Chickens,  whole  . 

0.2 

Total  . 

• 

• 

596.8 

• 

- 1  — 

1/  Export  payments  consist  of  payments  in  kind  and  in  cash  and  the  estimated 
difference  between  the  domestic  market  price  and  CCC  export  sales  price  on 
sales  for  export  from  CCC  inventory  or  loan  stocks.  Export  payments  are  not 
included  in  the  declared  value  of  agricultural  exports,  as  shown  in  table  2 ,  as 
the  exporter  does  not  receive  the  amount  of  the  export  payment  from  the  importer. 

2 J  Average  payment  in  kind  on  wheat  grain  and  average  payment  in  cash  on 
wheat  flour.  During  1965/66,  export  payments  on  wheat  included  a  refund  of  all 
or  part  of  the  cost  of  a  wheat  export  marketing  certificate.  Export  payments 
on  flour  included  a  full  refund  of  the  cost  of  a  domestic  marketing  certificate 
for  wheat. 

3 ./  Estimated  differences  between  domestic  market  price  and  CCC  export  sales 
price.  Export  payment  for  peanuts  is  estimated  difference  between  domestic 
market  price  of  peanuts  for  edible  purposes  and  CCC  sales  price. 

4/  Average  export  payment  in  kind. 

j>/  Based  on  cotton  export  payment -in-kind  rate  of  5.75  cents  per  pound  x  500 
pound  bale. 

6i /  Estimated  difference  between  domestic  market  price  and  CCC  export  sales 
price,  10  cents  per  pound,  x  500  bale. 

7 J  Includes  refunds  from  domestic  sales  price  of  5  cents  per  pound  on  old- 
crop  tobacco  purchased  and  exported  from  CCC  loan  stocks  and  cash  pryments  of 
5  cents  per  pound  on  old-crop  tobacco  exported  from  private  stocks. 

8/  Weighted  average  of  payments  in  kind  and  estimated  difference  between 
domestic  market  price  and  CCC  export  sales  price. 

9 ./  Average  payment  in  cash. 
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record  was  848  million  bushels  in  1963/64.  Commercial  sales  for  dollars  totaled  $443 
million  (297  million  bushels),  nearly  double  the  1964/65  total.  Exports  under 
Government- financed  programs  were  5  percent  less  than  a  year  earlier,  but  amounted  to 
an  impressive  $960  million  (562  million  bushels),  over  two- thirds  of  total  exports  of 
this  commodity. 

Wheat  legislation  --  Public  Law  88-297  approved  April  11,  1964  --  bolstered  farm 
income  from  wheat  by  providing  cooperating  farmers  a  price-support  loan  of  $1.25  per 
bushel  for  the  1965  crop,  domestic  marketing  certificates  valued  at  75  cents  (issued 
on  the  producer's  share  in  the  national  allocation  for  domestic  use),  and  export 
marketing  certificates  of  30  cents  per  bushel.  Export  payments  were  made  in  1965/66 
as  necessary  to  bridge  the  gap  between  the  world  price  and  the  domestic  market  price 
plus  the  cost  to  exporters  of  the  export  marketing  certificate.  Processors  were 
required  to  obtain  domestic  marketing  certificates  to  cover  all  wheat  used  for  food 
products.  Export  payments  on  flour  were  made  to  bridge  the  gap  between  the  world 
price  and  the  cost  to  U.S.  millers  which  included  the  domestic  marketing  certificate. 

During  July- June  1965/66  export  payments  in  kind  on  wheat  grain  averaged  approximately 
47  cents  per  bushel.  Export  payments  in  cash  on  wheat  flour  averaged  $1.05  per  bushel- 
equivalent  of  wheat.  The  estimated  total  export  payment  amounted  to  $354.3  million  on 
wheat  grain  and  $45.5  million  on  wheat  flour. 

Under  the  wheat  program  in  effect  for  the  1966/67  crop  year  (authorized  by  the  Food 
and  Agriculture  Act  of  1965,  P.L.  89-321,  November  3,  1965),  price-support  loans  at 
a  national  average  of  $1.25  per  bushel  are  provided  to  cooperating  farmers.  Wheat 
for  domestic  use  as  food  is  supported  at  parity  through  the  issuance  of  domestic 
marketing  certificates  valued  at  the  difference  between  the  national  average  loan 
rate  and  parity  as  of  the  beginning  of  the  marketing  year.  Domestic  marketing  certif¬ 
icates  were  issued  on  the  producer's  share  in  the  national  allocation  for  domestic  use. 
Such  certificates  were  valued  at  $1.32  per  bushel  for  1966  crop  wheat.  This  value 
reflects  parity  as  of  July  1,  1966  ($2.57  per  bushel),  minus  the  national  average 
price-support  loan  level  ($1.25  per  bushel).  Processors  of  wheat  are  required  to  buy 
domestic  marketing  certificates  for  wheat  used  in  the  manufacture  of  food  products. 

For  the  1966  crop,  the  processor  pays  75  cents  and  CCC  assumes  57  cents  per  bushel  of 
the  cost  of  the  domestic  marketing  certificate. 

Under  this  program  export  marketing  certificates  are  not  issued  to  farmers.  If  world 
prices  are  generally  above  U.S.  prices,  the  value  of  the  export  marketing  certificate 
(determined  on  a  day-to-day  basis)  is  the  difference  between  the  U.S.  and  world  price 
level  and  is  collected  from  the  exporter.  If  U.S.  prices  are  above  world  market 
prices,  an  export  payment  reflecting  the  difference  between  U.S.  and  world  price 
levels  is  made  to  the  exporter.  Under  the  law,  at  the  end  of  the  marketing  year,  pro¬ 
ceeds  from  export  marketing  certificates  minus  export  payments  are  to  be  distributed 
to  eligible  producers  on  a  pro  rata  basis.  However,  the  relationship  between  U.S. 
wheat  prices  and  world  prices  indicates  that  export  payments  will  exceed  certificate 
collections  during  1966/67.  Export  payments  on  wheat  in  1966/67  are  running  below 
the  average  of  1965/66. 

Feed  grains 

U.S.  exports  of  feed  grains  (excluding  products)  totaled  $1,351  million  in  1965/66, 
exceeding  the  $1  billion  level  for  the  first  time  for  any  fiscal  year.  Exports  for 
dollars  rose  $373  million  from  a  year  earlier  and  made  up  over  90  percent  of  the 
total.  Dollar  exports  of  corn  gained  more  than  $200  million  and  dollar  shipments  of 
grain  sorghums  advanced  over  $100  million.  The  continued  expansion  in  livestock 
feeding,  especially  in  Western  Europe  and  Japan,  plus  the  low  supplies  of  other  feed¬ 
stuff  s  in  Europe  and  small  feed  grain  crops  in  other  major  exporting  countries,  were 
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the  principal  factors  contributing  to  the  rise  in  U.S.  exports  of  feed  grains.  Ship¬ 
ments  under  Government  programs  were  higher  than  a  year  earlier  but  represented  less 
than  10  percent  of  total  feed  grain  shipments. 

No  export  payments  in  kind  have  been  made  on  feed  grains  exported  from  commercial 
stocks  since  the  early  part  of  1961/62.  Shipments  of  corn,  barley,  and  oats,  which 
made  up  nearly  four-fifths  of  feed  grain  exports  during  1965/66,  received  no  export- 
payment  assistance.  Exports  of  grain  sorghums  were  stimulated  by  sales  from  CCC 
stocks  at  less  than  domestic  market  price.  The  estimated  average  difference  between 
CCC  export  sales  prices  and  domestic  market  prices  was  9.5  cents  per  bushel  (17  cents 
per  hundredweight)  and  the  estimated  total  price  reduction  amounted  to  $23.0  million. 

Rice,  milled 

U.S.  exports  of  milled  rice  rose  nearly  $18  million  to  $220  million  (30.3  million  cwt.) 
in  1965/66  from  a  year  earlier  and  accounted  for  55  percent  of  U.S.  rice  production. 

The  United  States  produces  only  2  percent  of  the  world's  rice,  but  is  the  second 
largest  world  exporter.  It  is  estimated  that  all  exports  of  milled  rice  received 
export  payments  in  kind  in  July- June  1965/66.  The  average  export  payment  was  $1,805 
per  hundredweight  and  the  total  export  payment  was  $54.7  million.  This  compares  with 
an  average  payment  of  $2.22  per  hundredweight  a  year  earlier.  Export  payments  on  rice 
in  1966/67  are  averaging  considerably  below  those  of  1965/66. 

Cotton 

Exports  of  cotton  from  the  United  States  totaled  $386  million  (3,065,000  bales)  in 
fiscal  year  1965/66  (July-June),  nearly  one-third  less  than  in  1964/65  and  the  lowest 
fiscal  year  total  since  1955/56.  During  the  late  1950's  and  early  1960's,  U.S.  cotton 
was  priced  for  export  20  to  30  percent  below  the  price  for  which  cotton  was  available  * 
to  domestic  mills.  This  situation,  together  with  various  other  factors,  resulted  in 
the  substitution  of  man-made  fibers  for  cotton  to  fill  the  growing  demand  for  fiber  in 
the  United  States.  Increased  imports  of  cotton  textiles  absorbed  a  lesser  part  of  the 
rising  demand.  In  spite  of  export  sales  of  U.S.  cotton  at  less  than  domestic  market 
prices,  U.S.  exports  of  cotton  continued  to  decline.  Exports  of  cotton  from  other 
Free  World  countries  increased  and  foreign  use  of  man-made  fibers  increased  rapidly. 

Cotton  equalization  payment- in-kind  program. --Under  the  authority  of  the  Agricultural 
Act  of  1964,  a  cotton  equalization  payment  program  was  established  for  the  1964/65 
and  1965/66  cotton  marketing  years  (August- July) .  The  objective  of  the  program  was 
to  eliminate  inequities  due  to  differences  in  the  cost  of  upland  cotton  to  domestic 
and  foreign  users  and  to  expand  domestic  consumption  of  upland  cotton.  Payments  were 
made  through  the  actual  issuance  of  equalization  payment- in-kind  (PIK)  certificates 
to  cotton  handlers  (textile  mills,  exporters,  and  other  buyers  and  sellers  of  cotton 
at  any  point  in  the  marketing  channel).  The  law  prohibited  making  equalization  pay¬ 
ments  to  producers.  Actual  certificates  issued  under  this  program  were  exchanged 
for  cotton  in  Commodity  Credit  Corporation  inventory  at  domestic  market  prices  as 
determined  by  CCC.  Also,  constructive  issuance  of  PIK  certificates  (cash  advances) 
were  made  to  cotton  handlers  requesting  CCC's  assistance  in  the  marketing  of  certi¬ 
ficates.  When  cash  advances  were  made,  a  certificate  pool  was  credited  with  the  value 
of  the  certificate  and  the  rights  in  the  pool  were  sold  to  persons  desiring  to  use 
them  to  exchange  for  cotton.  The  cotton  acquired  in  exchange  for  certificates  or  in 
liquidation  of  rights  in  the  certificate  pool  could  be  sold  without  any  restriction 
in  either  the  domestic  or  export  market. 

CCC  export  sales  program  for  upland  cotton. --The  cotton  equalization  payment  program 
on  exports  of  upland  cotton  from  commercial  stocks  was  supplemented  during  the  1965/66 
marketing  year  by  sales  from  CCC-owned  stocks  at  competitive  prices.  During  August- 
July  1965/66,  180,059  running  bales  of  upland  cotton  were  sold  for  export  from  CCC 
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stocks.  An  additional  474,522  running  bales  were  acquired  for  export  under  the  barter 
and  CCC  credit  sales  programs  --  425,715  under  the  barter  program  and  48,807  under 
the  credit  sales  program.  Sales  for  export  from  CCC-owned  stocks  were  at  prices  which 
reflected  the  equalization  differential. 

For  the  1965/66  marketing  year,  the  payment- in-kind  rate  was  5.75  cents  per  pound 
($28.75  for  a  500-pound  bale)  and  estimated  total  export  payments  amounted  to  $87.9 
million.  This  compares  with  a  payment- in-kind  rate  of  6.5  cents  per  pound  ($32.50 
per  bale)  for  the  1964/65  marketing  year. 

Export  sales  of  domestically  produced  extra-long  staple  cotton. --U.S.  exports  of 
domestically  produced  extra-long  staple  cotton  in  1965/66  were  assisted  by  sales  for 
export  from  CCC  stocks  at  prices  competitive  with  cotton  of  similar  quality  in  world 
markets.  The  estimated  average  difference  between  the  domestic  market  price  and  the 
CCC  export  sales  price  was  about  10  cents  per  pound  ($50.00  for  a  500-pound  bale), 
reflecting  an  estimated  total  price  reduction  of  about  $350,000  on  the  7,000  bales  of 
domestically  grown  extra-long  staple  cotton  exported  during  the  year. 

Cotton  program  for  the  1966-69  crops. — The  cotton  program  authorized  by  the  Agricul¬ 
tural  Act  of  1964  was  designed  basically  to  help  cotton  compete  with  man-made  fibers 
in  the  domestic  market.  Cotton  consumption  increased  sharply  and  domestic  consumption 
of  man-made  fibers  slowed.  The  Act  of  1964,  however,  did  not  affect  export  prices  and 
U.S.  cotton  exports  continued  their  downward  trend.  U.S.  cotton  stocks  increased  from 
over  7  million  bales  on  August  1,  1961,  to  nearly  17  million  bales  on  August  1,  1966. 

The  cotton  program  authorized  by  the  Food  and  Agriculture  Act  of  1965  is  designed  to 
enable  the  United  States  to  market  its  cotton  in  both  domestic  and  foreign  markets 
at  a  price  which  will  stimulate  the  disappearance  of  U.S.  cotton  stocks  and  maintain 
farm  income  at  a  reasonable  level.  Price-support  loans  are  at  levels  close  to  world 
prices,  and  price-support  and  acreage-diversion  payments  made  directly  to  eligible 
producers  offset  the  lower  loan  rate  and  maintain  farm  income.  The  difference  between 
U.S.  disappearance  and  production  --  the  shortfall  --  is  being  supplied  from  CCC 
stocks  at  domestic  market  prices.  One-price  cotton  for  domestic  consumption  and  ex¬ 
port  makes  it  possible  for  U.S.  cotton  to  move  in  domestic  and  export  channels  without 
the  need  for  either  an  equalization  payment  or  an  export  payment. 

On  January  25,  1967,  the  Secretary  of  Agriculture  cited  gains  made  under  the  new  cotton 
program.  Surplus  stocks  are  going  down  rapidly  and  cotton- farm  income  is  being  main¬ 
tained  at  favorable  levels  during  a  period  of  sharp  supply  adjustment.  Cotton  has 
become  more  competitive  in  foreign  and  domestic  markets.  Cotton  exports  are  projected 
at  about  5  million  bales  in  1966/67  and  domestic  consumption  is  expected  to  equal  last 
year's  level,  which  was  the  highest  since  1950/51. 

Unmanufactured  tobacco 

U.S.  exports  of  unmanufactured  tobacco  amounted  to  $395  million  (472  million  pounds) 
in  1965/66,  the  second  lowest  volume  in  11  years.  Tobacco  ranks  among  the  five  most 
important  U.S.  agricultural  export  commodities.  Although  the  world's  largest  producer 
and  exporter  of  tobacco,  the  United  States  has  not  shared  in  the  increasing  world 
tobacco  trade.  The  U.S.  share  of  Free  World  tobacco  trade  averaged  35  percent  in 
1955-59,  but  declined  to  30  percent  by  1963  and  to  26  percent  by  1965. 

In  order  to  assist  U.S.  tobacco  from  older  crops  to  meet  price  competition  in  foreign 
markets,  a  refund  of  5  cents  a  pound  was  offered  on  exports  of  selected  crops  of  flue- 
cured,  fire-cured,  and  dark  air-cured  tobacco  acquired  from  Government  loan  stocks. 

This  export  refund  was  effective  February  11,  1966,  for  flue-cured  tobacco  and  April  25, 
1966,  for  fire-cured  and  dark  air-cured  tobacco.  With  minor  exceptions  involving  only 
a  few  hundred  hogsheads,  these  offers  were  limited  to  the  1960,  1961,  and  1962  crops. 
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By  the  end  of  June  1966,  a  total  of  5,290,000  pounds  with  an  estimated  export  market 
value  of  $4.2  million  were  exported  under  this  program.  Refunds  amounted  to  $264,000. 

In  May  1966,  a  cash  export  payment  of  5  cents  a  pound  was  extended  to  exports  from 
private  stocks  of  the  same  kinds  and  crops  of  tobacco  on  which  refunds  were  made  avail¬ 
able  earlier  on  exports  from  Government  loan  stocks.  These  payments  were  effective 
for  flue-cured  tobacco  on  shipments  made  on  or  after  May  6,  1966,  and  for  fire-cured 
and  dark  air-cured  tobacco  on  shipments  made  on  or  after  May  24,  1966.  Only  a  rela¬ 
tively  small  quantity  of  tobacco,  31,000  pounds,  with  an  estimated  export  value  of 
nearly  $25,000,  was  exported  from  private  stocks  before  the  end  of  June  1966.  Total 
payments  amounted  to  $1,500. 

The  Department  on  June  10,  1966,  announced  a  broadened  tobacco  export-payment  program 
under  which  export  payments  in  cash  of  5  cents  a  pound,  in  addition  to  the  above- 
described  export  payment  or  refund  where  applicable,  were  extended  to  most  kinds  of 
tobacco.  The  expanded  program  is  applicable  to  all  crops  of  the  kinds  of  U.S .-produced 
tobacco  on  which  price  support  was  offered  for  the  1966  crop.  Tobaccos  not  price- 
supported  and  not  covered  by  the  export-payment  program  include  cigar  wrapper, 
Pennsylvania  cigar  filler,  and  Maryland  tobacco.  This  program  became  effective  with 
the  publication  on  July  6,  1966,  of  regulations  covering  operating  terms  and  conditions. 

On  November  25,  1966,  the  regulations  were  amended  to  increase  the  export  payment  on 
1960,  1961,  and  1962  crop  burley  tobacco  from  5  cents  to  10  cents  per  pound,  making 
payments  on  that  kind  of  tobacco  at  the  same  rate  as  on  flue-cured  tobacco  from  the 
same  crops. 

Oilseeds  and  products 

U.S.  exports  of  oilseeds  and  products  totaled  a  record  $1,224  million  in  1965/66. 

Exports  of  soybeans  advanced  nearly  one-fifth  to  a  new  high  of  $734  million  (257  mil¬ 
lion  bushels)  and  shipments  of  oilcake  and  meal  set  a  new  record  of  $216  million  (2.8 
million  short  tons).  The  increasing  demand  for  high-protein  feeds  for  the  rapidly 
expanding  livestock  industries,  especially  in  Western  Europe  and  Japan,  has  created 
a  strong  world  demand  for  oilseeds  and  products,  a  large  part  of  which  has  been  sup¬ 
plied  by  the  United  States.  Shipments  of  soybean  oil  were  down  in  1965/66,  due  to  the 
high  price  of  U.S.  oil  relative  to  oils  from  other  sources.  Reduced  availabilities  of 
cottonseed  oil  for  export  and  the  price  premium  of  cottonseed  oil  over  soybean  oil 
were  largely  responsible  for  the  sharp  reduction  in  exports  of  cottonseed  oil. 

Only  about  2  percent  of  the  exports  in  this  commodity  group  were  assisted  by  export 
payments  in  1965/66:  flaxseed  exports,  which  totaled  $15.5  million,  and  linseed  oil 
shipments,  which  amounted  to  $7.7  million.  The  export  payment- in-kind  program  de¬ 
signed  to  move  flaxseed  and  linseed  oil  into  export  channels  from  market  supplies  was 
announced  November  12,  1964,  but  did  not  become  effective  until  April  1965  when  USDA 
officials  determined  that  the  competitive  position  of  U.S.  flaxseed  and  linseed  oil 
in  world  markets  justified  export  payments.  Exports  under  this  program  began  in 
May  1965  and  have  continued  since  that  time.  Since  August  26,  1966,  when  CCC  discon¬ 
tinued  payments  in  kind,  export  payments  have  been  made  in  cash. 

The  average  export  payment  on  flaxseed  during  the  1965/66  year  was  23.25  cents  a 
bushel  and  the  estimated  export  payment  was  $1.2  million.  The  average  export  payment 
on  linseed  oil  was  1.585  cents  a  pound  and  the  estimated  total  payment  was  $1.3  million. 

Peanuts 


U.S.  exports  of  shelled  and  unshelled  peanuts  totaled  over  $20  million  in  1965/66 
compared  with  $14  million  a  year  earlier.  Exports  of  peanuts  have  risen  steadily 
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since  1961/62  when  they  amounted  to  $3  million.  Plentiful  supplies  available  for 
export,  market  development  work  (particularly  on  the  part  of  the  trade),  and  greater 
emphasis  by  the  Commodity  Credit  Corporation  on  movement  of  peanuts  in  the  export 
market  have  contributed  to  the  increase. 

It  is  estimated  that  about  97  percent  of  the  peanuts  exported  during  1965/66  consisted 
of  sales  from  CCC-owned  stocks  at  less  than  domestic  market  prices.  The  estimated 
difference  between  the  domestic  market  price  of  peanuts  for  edible  purposes  and  the 
CCC  export  sales  price  was  7  cents  a  pound  and  the  estimated  total  price  reduction  was 
$12.4  million. 

Dairy  products 

U.S.  exports  of  dairy  products  declined  $52  million  to  $174  million  in  fiscal  year 
1965/66  from  the  year-earlier  total.  A  sharp  drop  in  commercial  exports  of  butter  was 
largely  responsible  for  the  $44  million  decline  in  dollar  exports.  The  strong  demand 
for  U.S.  butter  in  Western  Europe  in  1964/65  was  substantially  reduced  in  1965/66 
because  of  increased  production  in  the  area.  The  volume  of  shipments  of  nonfat  dry 
milk  declined  about  one-fifth.  The  continued  rise  in  the  production  of  milk  and  non¬ 
fat  dry  milk  in  Western  Europe  and  smaller  exportable  supplies  in  the  United  States 
resulted  in  the  supplying  of  European  needs  from  domestic  production  and  from  other 
sources  in  1965/66. 

It  is  estimated  that  U.S.  dairy  products  amounting  to  $55  million  were  exported  with 
the  assistance  of  export  payments  --  payments  in  kind  or  sales  from  Government-owned 
stocks  at  less  than  domestic  market  prices.  This  total  includes  all  but  a  relatively 
small  quantity  of  nonfat  dry  milk  and  butter  oil  (excluding  donations),  virtually  all 
exports  of  butter,  and  nearly  15  percent  of  total  cheese  exports.  Another  $55  million 
of  dairy  products  were  exported  without  export  payments,  including  all  exports  of 
condensed  and  evaporated  milk,  dry  whole  milk,  infant's  and  dietetic  foods,  fresh  milk, 
85  percent  of  total  cheese  exports,  and  a  relatively  small  part  of  shipments  of  nonfat 
dry  milk  and  butter  oil.  However,  of  the  $55  million  exported  without  export  payments, 
$22  million  were  exported  under  Government- financed  programs,  principally  evaporated 
and  condensed  milk  under  Title  I,  P.L.  480.  Donations  under  Titles  II  and  III,  P.L. 
480,  totaled  $64  million  and  consisted  of  nonfat  dry  milk  and  a  small  quantity  of 
butter  oil.  Estimated  total  export  payments  --  payments  in  kind  and  differences  be¬ 
tween  the  CCC  export  sales  price  and  the  domestic  market  price  —  amounted  to  $15.6 
million. 

No  export  sales  of  cheese  were  made  from  CCC  stocks  after  January  1966.  Export  sales 
of  nonfat  dry  milk  and  butter  from  CCC  stocks  were  discontinued  on  February  10,  1966, 
because  inventories  were  committed.  On  March  2,  1966,  the  Dairy  Products  Export 
Payment- in- Kind  Program  was  discontinued.  Exports  from  commitments  made  prior  to  the 
discontinuance  of  the  programs  continued  through  most  of  the  remaining  months  of  the 
year  although  the  quantities  involved  were  quite  small. 

It  is  estimated  that  about  90  percent  of  the  exports  of  nonfat  dry  milk  (excluding 
donations)  were  from  CCC  stocks  at  less- than-domestic  market  prices  or  were  from  com¬ 
mercial  stocks  under  the  payment- in-kind  program.  Exports  from  CCC  stocks  included 
shipments  of  over  89  million  pounds  to  Japan  for  the  Japanese  school  lunch  program, 
as  well  as  2.5  million  pounds  to  the  Catholic  Relief  Service  in  Rome,  Italy,  for  use 
in  charitable  feeding  programs  in  Italy,  and  nearly  0.2  million  pounds  to  Church  World 
Service  for  refugee  and  child  feeding  programs  in  Tanzania,  the  Republic  of  the  Congo, 
or  India. 

Both  export  payments  in  kind  and  differences  between  the  CCC  export  sales  price  and 
the  domestic  market  price  on  sales  of  nonfat  dry  milk  from  CCC  stocks  on  a  competitive- 
bid  or  announced-price  basis  averaged  less  than  2  cents  a  pound.  Sales  to  Japan, 
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Catholic  Relief  Service,  and  Church  World  Service  were  at  8  cents  a  pound,  an  esti¬ 
mated  6.9  cents  below  domestic  market  price.  The  weighted  average  of  payments  in  kind 
and  differences  between  the  CCC  export  sales  price  and  the  domestic  market  price  on 
all  exports  of  nonfat  dry  milk  from  CCC  stocks  was  3.6  cents  a  pound;  the  estimated 
total  export  payment  was  $9.8  million. 

Virtually  all  exports  of  butter  and  about  90  percent  of  butter  oil  shipments  (excluding 
donations)  were  exported  as  butter,  or  butter  oil  in  lieu  of  butter,  from  CCC  stocks 
at  less- than- dome Stic  market  price  or  received  export  payments  in  kind.  The  weighted 
average  export  payment  on  butter,  including  the  estimated  difference  between  the  CCC 
export  sales  price  and  domestic  market  price  and  the  average  payment  in  kind,  was  29.9 
cents  a  pound;  the  estimated  total  export  payment  was  $2.0  million.  The  average 
export  payment  on  butter  oil,  including  the  difference  between  the  CCC  export  sales 
price  of  butter  exported  as  butter  oil  and  the  average  payment  in  kind,  was  36.8  cents 
a  pound;  the  estimated  total  export  payment  was  $3.7  million. 

The  Commodity  Credit  Corporation  sold  for  export  nearly  1,126,000  pounds  of  Cheddar 
cheese  at  approximately  8.7  cents  a  pound  below  the  domestic  market  price.  The  estima¬ 
ted  total  export  payment  was  $0.1  million. 

Animals  and  products  (except  dairy  products) 

U.S.  exports  of  animals  and  products  in  1965/66  rose  about  2  percent  to  $603  million 
from  1964/65.  A  rise  of  $38  million  in  commercial  exports  was  partially  offset  by  a 
$27  million  decline  in  exports  under  Government- financed  programs.  The  largest 
increase  was  in  exports  of  hides  and  skins,  which  rose  to  a  record  $139  million  from 
$100  million  a  year  earlier.  Exports  of  lard,  tallow,  beef  and  veal,  and  pork  were 
sharply  reduced.  Exports  of  poultry  meat  were  slightly  below  the  volume  of  the  previous 
year.  Shipments  of  broilers  and  fryers  rose  over  10  percent,  while  stewing  chickens 
were  less  than  half  the  year-earlier  volume.  Exports  of  turkeys  continued  their  up¬ 
ward  trend. 

Limited  export-payment  program  on  chickens  to  Switzerland  and  Austria.  —  Only  about  $0.8 
million  of  the  $603  million  total  of  exports  in  this  commodity  group  were  assisted  by 
export  payments.  This  total  consisted  of  a  relatively  small  quantity  of  whole  chickens 
under  a  limited  export-payment  program  on  exports  to  Austria  and  Switzerland. 

The  United  States  became  a  major  supplier  of  poultry  and  products  in  world  markets  in 
the  late  1950's  and  through  1962  accounted  for  an  increasing  share  in  the  expanding 
world  trade.  High-quality  whole  broilers  were  the  basis  of  the  U.S.  export  trade 
which  moved  at  competitive  prices  without  any  type  of  subsidy.  With  the  implementation 
of  the  Common  Agricultural  Policy  by  the  European  Economic  Community  (EEC)  in  August 
1962,  the  entry  of  U.S.  broilers,  especially  whole  birds,  was  seriously  restricted. 
Exports  of  poultry  parts  and  turkeys  have  been  somewhat  less  adversely  affected,  as 
the  United  States  is  the  principal  source  of  a  large  and  dependable  supply  of  these 
products . 

Denmark  in  late  1962  implemented  a  two-price  system  in  which  funds  raised  by  taxing 
domestic  consumption  were  used  to  reduce  producer  prices  so  that  exporters  could 
compete  in  world  markets.  Strong  demand  and  high  import  protection  encouraged  produc¬ 
tion  in  the  EEC  and  in  1964  France  and  the  Netherlands,  with  the  aid  of  funds  from  EEC 
levies,  also  subsidized  chicken  exports  to  countries  outside  the  Common  Market. 

Through  vigorous  promotion  efforts,  the  United  States  built  up  a  large  volume  of 
poultry  sales  in  Austria  and  Switzerland.  However,  in  1964  and  1965  the  U.S.  share 
in  the  market  in  these  two  countries  declined  sharply  in  the  face  of  heavily  sub¬ 
sidized  exports  from  European  countries.  After  numerous  unsuccessful  negotiations 
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with  European  exporting  countries  to  obtain  modification  of  subsidy  practices,  on 
September  22,  1965,  the  United  States  initiated  a  limited  subsidy  program  providing 
for  payments  in  cash  to  exporters  of  U.S.  Grade  A  chickens  to  Austria  and  Switzerland. 
Export  payments  were  made  on  whole,  frozen,  ready-to-cook  U.S.  Grade  A  chickens  with 
or  without  giblets  and  necks.  This  program  represents  an  attempt  to  regain  a  fair 
share  of  chicken  imports  into  these  two  countries.  Payments  are  made  under  Section  32, 
P.L.  74-320. 

During  a  19-week  period  from  October  13,  1965,  through  January  28,  1966,  the  United 
States  accepted  offers  for  exports  under  this  program  totaling  2,780,000  pounds  of 
whole  chickens  with  an  estimated  export  market  value  of  about  $0.8  million.  Export 
payments  totaled  $155,350  and  averaged  5.6  cents  a  pound.  On  January  28,  1966,  the 
program  was  temporarily  suspended.  It  was  reactivated  on  October  19,  1966,  for  exports 
to  Switzerland  only. 

Fruits  and  vegetables  and  preparations 

Movement  abroad  of  U.S.  fruits  and  vegetables  in  1965/66  totaled  $496  million,  with 
most  of  the  $53  million  rise  from  a  year  earlier  taking  place  in  shipments  of  fresh 
fruits  and  vegetables.  Exports  of  fruits  and  vegetables  received  no  export  pay¬ 
ments;  all  but  $1.8  million  were  commercial  sales  for  dollars,  and  exports  in  this 
commodity  group  accounted  for  about  13  percent  of  dollar  sales  without  payments 
during  the  year. 
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Ocean  Freight  Rate  Highlights 


Ocean  Freight  Rates  for  Export  Grain,  1966  1/ 

Voyage  charter  rates  for  1966  showed  an  average  decrease  of  $0.92  per  ton  from  the  1965  average.  Only 
one  destination,  the  West  Coast  of  India,  reported  a  significant  annual  rate  increase.  Rates  for  the 
remaining  trade  destinations  remained  relatively  unchanged  or  declined  somewhat. 

In  view  of  the  record  grain  exports  during  1966,  the  general  decline  in  voyage  charter  rates  probably 
reflects  a  continuing  expansion  in  the  cargo  capacity  of  the  world's  merchant  fleet. 

After  trending  downward  in  the  second  and  third  quarters  of  1966,  voyage  charter  rates  for  grain  generally 
turned  up  in  the  fourth  quarter  with  an  average  increase  of  $1.26. 


In  addition  to  their  usual  higher  rates  —  probably  caused  by  higher  labor  and  maintenance  costs  "  U.i 
vessels  also  showed  greater  increases  in  rates,  averaging  $2.49  in  the  fourth  quarter.  The  largest  in 
creases  for  both  U.S.  and  foreign  vessels  were  to  Indian  destinations. 


1/  Prepared  by  T.  Q.  Hutchinson,  Industry  Economist,  Marketing  Economics  Division. 


Table  4.  "Average  voyage  charter  rates  per  ton 

for  corn, 

wheat,  and 

soybeans , 

1965  and 

1966  1/ 

Third  Quarter 

Fourth  Quarter 

Origin  and  destination  areas 

Flag 

1965 

:  1966  : 

1965  | 

1966 

1965  ; 

1966 

Great  Lakes  Ports  to: 

United  Kingdom  . 

Foreign 

8.61 

8.64 

8.70 

7.13 

11.94 

8.28 

Foreign 

7.59 

6.86 

7.37 

5.57 

9.38 

6.96 

St.  Lawrence  River  Ports  to; 

Foreign 

5.94 

5.95 

5.76 

6.57 

5.86 

4.49 

Foreign 

4.19 

3.25 

4.43 

2.79 

5.55 

3.44 

U.S.  Atlantic  Ports  north  from  Cape 

Hatteras  to; 

Foreign 

6.15 

5.49 

6.10 

2/ 

6.01 

4.01 

Foreign 

5.00 

4.03 

4,85 

2.68 

4.86 

2/ 

U.S.  Gulf  Ports  to; 

Foreign 

7.87 

6.25 

8.82 

5.33 

8.23 

5.58 

Fore ign 

4.80 

3.75 

5.75 

3.15 

5.20 

3.68 

Foreign 

12.34 

12.04 

12.45 

10.15 

12.53 

11.22 

U.S. 

27.90 

26.22 

27.60 

25.61 

27.98 

29.88 

Foreign 

11.35 

10.78 

11.27 

9.62 

12.03 

10.46 

U.S. 

22.58 

25.07 

22.16 

24.07 

25.06 

26.26 

Fore  ign 

10.64 

9.06 

11.34 

8.64 

11.08 

8.26 

Fore  ign 

9.04 

6.37 

9.45 

5.70 

8.57 

5.66 

U.S. 

17.73 

17.39 

2/ 

17.32 

17.73 

18.46 

Pacific  Coast  Ports  north  from  San 

Francisco  to; 

Fore ign 

11.28 

10.54 

10.94 

8.94 

10.77 

8.62 

U.S. 

24.44 

24.15 

25.00 

22.72 

25.19 

26.12 

Foreign 

10.24 

10.60 

10.07 

7.81 

10.47 

8.92 

U.S. 

21.19 

24.30 

21.81 

23.52 

25.28 

24.98 

Fore  ign 

7.36 

6.85 

7.54 

6.38 

7.38 

6.52 

l!  Average  of  rates  for  individual  cargoes  weighted  by  volume:  rates  are  for  2,000  pound  tons  and  calendar  quarters 


or  years. 

2/  None  reported. 
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Export  Highlights 


U.S.  AGRICULTURAL  EXPORTS:  JULY-APRIL  1966/67 


U.S.  agricultural  exports  during  July-April  1966/67  totaled  an  estimated  $5,724  mil¬ 
lion,  3  percent  higher  than  those  of  July-April  1965/66  (table  5),  Exports  of  ani¬ 
mals  and  animal  products,  fruits  and  preparations,  and  grains  and  preparations  were 
down  by  a  total  of  $138  million  from  those  for  July-April  of  last  year.  However, 
substantial  increases  in  the  export  value  of  cotton  and  tobacco,  and  lesser  increases 
for  oilseeds  and  products  and  vegetables  and  preparations  were  more  than  enough  to 
offset  the  declines. 

April  exports  were  estimated  at  $546  million,  down  slightly  from  the  actual  export 
value  of  $552  million  during  the  same  month  last  year.  This  decline  was  due  to  lower 
exports  of  grains  and  preparations,  which  fell  to  $221  million  from  $296  million  in 
April  1966,  a  drop  of  25  percent.  Partly  offsetting  this  decline,  however,  were  in¬ 
creases  for  animals  and  animal  products,  cotton,  fruits  and  preparations,  oilseeds  and 
products,  tobacco,  and  vegetables  and  preparations.  The  reduced  exports  of  grains  and 
preparations  in  April  reflect  the  drop  in  shipments  of  wheat,  down  40  percent,  and 
corn,  d6wn  41  percent.  Sorghum  exports  were  20  percent  higher  than  those  of  the  year- 
earlier  month.  Rice  exports  in  April  1967  were  more  than  double  those  of  April  1966. 
Cotton  and  tobacco  exports  in  April  accounted  for  the  bulk  of  the  increased  shipments. 
Cotton  estimates  were  more  than  double  the  exports  of  April  1966,  and  tobacco  was  nearly 
two- thirds  higher.  Larger  exports  of  animal  fats,  oils,  and  greases,  meats  and  meat 
products,  and  hides  and  skins  accounted  for  the  higher  export  value  of  animals  and 
products. 

Grains  and  preparations  accounted  for  43  percent  of  U.S.  agricultural  exports  during 
July-April  1966/67  --  3  percent  less  than  in  the  year-earlier  period.  Feed  grains, 
down  $120  million,  accounted  for  most  of  the  decrease.  Corn  exports  in  July-April 
1966/67  were  running  about  18  percent  below  those  of  the  corresponding  months  last 
year.  Due  to  the  strong  demand  for  U.S.  feed  grains,  prices  have  risen  about  13  per¬ 
cent  above  the  October-March  average  of  last  year.  The  decline  in  corn  has  resulted 
partly  from  increased  feed  grain  production  in  both  Western  and  Eastern  Europe,  as 
well  as  in  Argentina  and  South  Africa.  The  1966  corn  crop  in  Argentina  was  the  larg¬ 
est  in  recent  years,  and  resulted  in  large  supplies  for  export.  For  April-March  1966/67, 
Argentina's  exports  were  155  million  bushels,  one- third  larger  than  the  preceding  year. 
The  current  price  for  Argentine  corn  makes  it  very  competitive  with  U.S.  corn  in  the 
European  market. 

Rice  exports  continue  to  be  large,  with  quantity  running  about  28  percent  higher  than 
last  year's  July-April  period.  The  value  of  rice  exports  was  up  39  percent,  reflecting 
the  higher  prices  for  the  July-April  1966/67  period.  For  the  period  July-March  1966/67, 
rice  exports  to  South  Viet  Nam  totaled  911  million  pounds,  91  percent  above  a  year 
earlier  (table  6). 

Of  the  increase  in  oilseed  and  product  exports,  soybeans  accounted  for  the  major  por¬ 
tion,  rising  7  percent  above  last  year's  $600  million  for  the  July-April  period.  How¬ 
ever,  the  increase  in  total  value  is  the  result  of  higher  prices;  the  quantity  of 
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Table  5. --U.S.  agricultural  exports:  Value  by  commodity, 
July-April  1965/66  and  1966/67 


Commodity 

196-5/66 

1  1966/67  1/ 

Change 

--  Million 

dollars  -- 

Percent 

Animals  and  animal  products: 

94 

Dairy  products  . 

153 

-39 

Fats,  oils,  and  greases  . 

167 

152 

-9 

Hides  and  skins  . 

109 

129 

+18 

Meats  and  meat  products  . 

97 

102 

+5 

Poultry  products  . 

63 

53 

-16 

Other  . 

62 

60 

-3 

Total  animals,  etc . 

651 

590 

-9 

Cotton,  excluding  linters  . 

337 

477 

+42 

Fruits  and  preparations  . 

274 

265 

-3 

Grains  and  preparations: 

Feed  grains,  excluding  products  ... 

1,122 

1,002 

-11 

Rice,  milled  . 

184 

255 

+39 

Wheat  and  flour  . 

1,148 

1,122 

-2 

Other  . 

70 

77 

+10 

Total  grains,  etc . 

2,524 

27456 

-3 

Oilseeds  and  products: 

129 

-20 

Cottonseed  and  soybean  oils  . 

162 

Soybeans  . 

600 

640 

+7 

Protein  meal  . 

184 

202 

+10 

Other  . 

65 

67 

+3 

Total  oilseeds,  etc . 

1.011 

1,038 

+3 

Tobacco,  unmanufactured  . 

353 

134 

462 

141 

+31 

Vegetables  and  preparations  . 

+5 

Other  . 

292 

295 

+1 

Total  exports  . 

5,576 

5,724 

+3 

1/  April  estimated. 
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Table  6. — U.S.  exports  of  selected  agricultural  commodities  to  selected  countries 

July-March  1965/66  and  1966/67 


Commodity  and  country 

• 

Units 

Quantity 

Value 

1965/66 

1966/67  ; 

1965/66  ; 

1966/67 

• 

Thousands 

1,000  dollars 

Feed  grains: 

: 

Japan . . . 

M.  Tons 

3,305 

3,577 

172,588 

195,666 

Netherlands  . 

. : 

M.  Tons 

2,690 

2,282 

139,016 

124,909 

Italy  . 

• 

M.  Tons 

2,225 

1,002 

121,456 

57,638 

United  Kingdom  . 

. : 

M.  Tons 

1,745 

1,248 

92,210 

70,714 

West  Germany  . . 

M.  Tons 

1,497 

1,045 

78,882 

59,106 

Rice: 

. 

Japan  . 

lbs. 

491,349 

222,953 

35,297 

15,291 

Viet  Nam  . 

lbs. 

477,408 

910,779 

33,778 

75,006 

Republic  of  South  Africa  . 

lbs. 

120,433 

98,905 

9,360 

8,845 

India  . 

lbs. 

23,877 

138,492 

1,231 

9,539 

Saudi  Arabia  . 

lbs. 

88,178 

115,920 

6,537 

9,449 

United  Kingdom  . 

• 

lbs. 

64,034 

86,337 

4,398 

6,415 

Wheat : 

. 

India  . 

. . . . : 

bu. 

206,118 

113,404 

340,062 

197,112 

Japan  . 

. . . . : 

bu. 

45,432 

54,038 

72,089 

94,455 

Pakistan  . 

bu. 

32,406 

32,167 

51,729 

57,575 

Brazil  . 

. . . . : 

bu. 

28,948 

39,758 

45,466 

68,925 

U.A.R.  (Egypt)  . 

bu. 

19,070 

20,013 

29,509 

34,717 

Soybeans : 

; 

Japan  . 

bu. 

47,808 

45,045 

135,849 

144,092 

Canada  . . . 

• 

bu. 

22,359 

15,304 

59,918 

48,425 

Spain  . 

• 

bu. 

11,654 

16,652 

32,596 

51,598 

Netherlands  . 

• 

bu. 

26,456 

25,340 

72,530 

80,156 

West  Germany  . 

• 

bu. 

24,816 

24,661 

69,327 

76,057 

Italy  . 

. . . . : 

bu. 

14,361 

12,625 

38,297 

38,218 

Denmark  . 

bu. 

11,431 

10,030 

31,521 

30,684 

Tobacco : 

• 

United  Kingdom  . 

.  .  .  .  T 

lbs. 

86,632 

128,690 

89,501 

134,346 

West  Germany  . 

• 

lbs. 

67,184 

89,411 

54,444 

75,801 

Japan  . 

• 

lbs. 

42,073 

37,226 

39,757 

35,601 

Netherlands  . 

• 

lbs . 

32,276 

25,511 

19,836 

15,310 

Belgium-Luxembourg  . 

lbs. 

15,057 

16,744 

9,117 

11,548 

Australia  . 

lbs. 

14,198 

14,955 

12,716 

13,121 

Cotton: 

. 

Japan  . . . 

R.bls. 

627 

992 

73,906 

110,200 

Korea,  Republic  . . 

R.bls. 

220 

243 

26,613 

26,277 

Canada  . 

....! 

R.bls. 

228 

195 

30,448 

23,294 

Taiwan  . 

R.bls. 

155 

278 

17,065 

28,522 

Yugoslavia  . 

• 

• 

R.bls. 

118 

181 

14,408 

20,954 
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soybean  exports  was  down  5  percent.  The  same  was  true  for  protein  meal.  While  quantity 
declined  11  percent,  the  value  of  protein  meal  exports  was  up  10  percent.  Japan,  the 
largest  market,  accounted  for  45  million  bushels,  24  percent  of  total  U.S.  soybean  ex¬ 
ports  for  July-March  1966/67.  Spain  received  17  million  bushels  for  the  same  period, 

42  percent  more  than  last  year's  total. 

U.S.  exports  of  tobacco  reached  an  estimated  $462  million  during  July-April  1966/67, 

31  percent  more  than  in  the  like  months  of  last  year.  Tobacco  exports  to  Western 
Europe  --  notably  the  United  Kingdom  and  the  EEC  countries  --  were  up  sharply  for  the 
July-March  period. 

Fruit  and  vegetable  exports  together  were  about  the  same  as  those  of  July-April  1965/66. 
Fruit  and  preparation  exports  were  down  3  percent,  while  vegetables  and  preparations 
were  up  5  percent.  For  July-February  1966/67,  exports  of  fresh  and  dried  fruits  were 
lower  due  to  a  drop  in  fresh  apples  and  dried  prunes.  Dried  beans  and  peas  accounted 
for  the  larger  exports  of  vegetables. 

Exports  to  the  European  Economic  Community:  July-March  1966/67 

U.S.  agricultural  exports  to  the  European  Economic  Community  (EEC)  reached  $1,175  mil¬ 
lion  during  July-March  1966/67,  6  percent  below  last  year's  corresponding  period. 
However,  they  were  13  percent  higher  than  exports  for  July-March  of  1964/65  (table  7). 
Exports  of  farm  products  subject  to  the  EEC's  variable  import  levies  declined  21  per¬ 
cent  in  July-March  of  this  year  from  those  of  the  same  period  last  year.  Exports  of 
non-variable- levy  commodities  were  7  percent  higher  for  the  first  3  quarters  of  the 
current  fiscal  year,  reaching  $726  million. 

Agricultural  exports  in  March  1967  totaled  $122  million,  16  percent  below  those  of 
March  1966.  Exports  of  variable- levy  products  were  down  from  March  a  year  ago,  mainly 
as  a  result  of  the  continuing  decline  in  feed  grain  exports.  Feed  grains  exported  in 
March  totaled  about  $32  million,  down  sharply  from  March  1966.  Wheat  exports  fell  also, 
but  with  a  less  significant  decline  when  compared  with  the  $14  million  fall  in  feed 
grains.  Exports  of  non-variable-levy  commodities  were  about  11  percent  below  those  of 
March  a  year  ago.  Although  cotton  and  tobacco  were  up  rather  significantly  from  last 
year's  March  total,  declines  in  fruits  and  vegetables,  hides  and  skins,  soybeans,  oil¬ 
cake  and  meal,  tallow,  variety  meats,  and  vegetable  oils  tended  to  be  offsetting. 

For  July-March  1966/67,  U.S.  exports  of  farm  products  subject  to  the  EEC's  variable 
levies  totaled  $449  million.  Feed  grains,  amounting  to  $306  million,  made  up  68  per¬ 
cent  of  the  total.  However,  feed  grain  exports  were  down  substantially  from  last  year's 
first  3  quarters,  falling  26  percent  from  $415  million.  Among  the  individual  EEC  coun¬ 
tries,  feed  grain  exports  were  down  for  each  country  (table  8).  Exports  to  Italy 
accounted  for  most  of  the  decline,  however,  dropping  53  percent  to  $58  million  in  July- 
March  1966/67.  Corn  exports  to  Italy  for  January-March  were  down  sharply,  with  March's 
total  37  percent  below  last  year's  March  total.  Current  price  quotations  indicate  that 
U.S.  No.  2  corn  is  barely  competitive  with  newly  harvested  Argentine  corn. 

While  feed  grain  exports  declined,  shipments  of  wheat  and  wheat  flour  increased,  rising 
4  percent  to  $81  million  in  July-March  from  last  year's  like  period.  Exports  of  wheat 
and  wheat  flour  to  the  Netherlands  declined  from  $33  million  in  July-March  1965/66  to 
$27  million  during  the  first  3  quarters  of  the  current  year.  However,  this  drop  was 
more  than  offset  by  increased  shipments  to  the  remaining  5  countries.  Rice  exports  to 
the  EEC  were  up  86  percent  during  the  first  3  quarters  of  1966/67  from  those  of  a  year 
earlier*  West  Germany  was  the  principal  U.S.  market  for  rice,  and  received  46  percent 
of  total  U.S.  rice  exports  to  the  EEC  during  July-March  1966/67. 
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Table  7.--U.S.  agricultural  exports  to  the  European  Economic  Community: 


mmodity,  March  and  July-March 

1966/67  1/ 

March 

July-March 

;  1965  ; 

1966 

;  1967 

;  1964/65 

;  1965/66  ; 

1966/67 

—  1,000 

dollars  -- 

:  49,772 

46,594 

32,352 

277,075 

414,527 

305,671 

:  1,364 

1,650 

5,969 

6,583 

9,834 

18,338 

:  49 

130 

231 

1,336 

1,128 

4,214 

:  4,004 

12,500 

9,591 

21,987 

78,343 

81,115 

:  185 

153 

166 

1,191 

877 

1,157 

:  313 

132 

172 

1,540 

1,579 

724 

:  2,044 

28 

205 

42,821 

18,292 

994 

:  87 

82 

8 

917 

1,162 

1,129 

:  89 

22 

25 

332 

154 

347 

:  45 

69 

143 

604 

1,030 

1,023 

:  633 

628 

32 

5,466 

5,468 

2,715 

:  743 

58 

411 

3,819 

1,112 

1,152 

:  1,139 

488 

477 

10,396 

15,413 

11,628 

:  197 

23 

73 

788 

436 

338 

:  221 

178 

155 

1.124 

1.668 

712 

: _ 2*m _ 

-JLA4A 

1.291 

22.197 

25,12?  „ 

17.568 

Commodity 


Variable  levy  commodities:  2/ 

Feed  grains  . 

Rice  . 

Rye  grain  . 

Wheat  grain  . 

Wheat  flour  . 

Beef  and  veal  (excluding  variety 

meats)  and  cattle  . 

Dairy  products  . 

Lard  3/  . 

Pork  (excluding  variety  meats) 
and  swine  . 


Poultry  and  eggs: 

Live  poultry . . 

Broilers  and  fryers  . 

Stewing  chickens  . 

Turkeys  . 

Other  fresh  poultry  . 

Eggs  . 

Total  poultry  and  eggs 


Other  . . 
Total 


Non-variable  levy  commodities: 

Canned  poultry  47  . . 

Cotton,  excluding  linters  . 

Fruits  and  vegetables  . 

Hides  and  skins  . 

Oilcake  and  meal  . 

Soybeans  . 

Tallow  4/  . 

Tobacco,  unmanufactured  . 

Variety  meats,  fresh,  frozen  4/ 

Vegetable  oils,  expressed  . 

Food  for  relief  or  charity  . 

Other  . 


Total 


2,260  2,298  1,469  21,926  20,850  18,010 


63,145  65,033  51,479  397,905  571,873  449,267 


554 

354 

336 

2,718 

2,298 

1,565 

13,904 

5,016 

9,637 

111,235 

43,873 

67,272 

6,584 

5,727 

5,272 

67,330 

79,258 

66,651 

3,431 

4,906 

1,771 

18,217 

26,005 

18,116 

16,074 

10,765 

10,275 

78,751 

99,247 

114,311 

29,328 

25,693 

19,533 

152,511 

203,878 

219,785 

4,094 

4,206 

1,435 

26,419 

27,245 

22,531 

11,507 

11,952 

13,923 

71,961 

89,158 

108,754 

5,216 

3,275 

2,366 

23,784 

26,749 

28,083 

4,006 

1,601 

307 

28,818 

14,007 

9,140 

174 

512 

646 

3,057 

3,175 

3,669 

5,948 

5,132 

4,560 

56,949 

64,183 

65,670 

100,820 

79,139 

70,061 

641,750 

679,076 

725,547 

Total  EEC  . :  163,965  144,172  121,540  1,039,655  1,250,949  1,174,814 

1 /  Compiled  from  U.S.  Bureau  of  the  Census  data.  2j  Grains,  poultry,  and  pork  were  subject  to 

variable  levies  beginning  on  July  30,  1962;  rice,  on  September  1,  1964;  and  beef  and  dairy  products, 
on  November  1,  1964.  The  variable  levy  classification  is  designed  to  show  overall  changes  in  ex¬ 
ports  rather  than  to  measure  the  impact  of  the  variable  levies.  3/  Lard  for  food  is  a  variable  levy 
commodity  while  lard  for  industrial  use  is  bound  in  the  General  Agreement  on  Tariffs  and  Trade  (GATT) 
at  3  percent  ad  valorem.  U.S.  lard  is  for  food  use.  4/  Although  canned  poultry,  tallow,  and  vari¬ 
ety  meats  are  subject  to  variable  levies,  the  import  duties  are  bound  in  GATT. 
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Table  8.--U.S.  agricultural  exports  to  the  European  Economic  Community:  Value  by  country  July- March  1964/65, 

1965/66,  and  1966/67  1/  --  Cond't. 
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Poultry  and  dairy  products  continued  to  decline  in  March  1967,  and  the  total  for  July- 
March  1966/67  was  57  percent  below  the  $43  million  for  the  two  groups  in  July-March 
1965/66.  Most  of  the  decline  in  U.S.  dairy  product  exports  this  fiscal  year  has  been 
due  to  short  supplies.  For  poultry  exports  to  the  EEC,  reduced  shipments  to  West 
Germany  accounted  for  most  of  the  decline;  dropping  about  $4  million  to  $14  million  in 
July-March  1966/67.  Sharp  increases  in  broiler  production  in  West  Germany  and  the 
Netherlands  boosted  supplies  above  the  level  of  demand.  This  resulted  in  lower  prices 
and  some  building  up  of  surplus  stocks. 

U.S.  exports  of  commodities  not  subject  to  the  EEC's  variable  levies  were  up  7  percent 
from  $679  million  in  July-March  1965/66.  Soybeans  remained  the  principal  non-variable- 
levy  commodity,  and  accounted  for  30  percent  of  the  total.  The  Netherlands  was  the 
principal  recipient  for  U.S.  soybean  exports,  followed  by  West  Germany.  However,  since 
the  Netherlands  is  a  transshipment  point,  its  soybean  total  is  probably  overstated. 

Total  soybean  exports  to  the  EEC  were  up  8  percent  to  $220  million  in  July-March  1966/67 
from  $204  million  in  the  corresponding  period  a  year  earlier.  Exports  of  oilcake  and 
meal  were  also  up,  rising  15  percent  above  last  year's  July-March  period. 

U.S.  cotton  exports  to  the  EEC  reached  $67  million  in  July-March  1966/67,  56  percent 
higher  than  those  of  July-March  a  year  ago.  France,  West  Germany,  and  Italy  received 
most  of  the  increase;  West  Germany's  receipts  rose  63  percent  to$17  million.  Cotton 
exports  to  the  EEC  countries  have  increased  to  replenish  depleted  stocks  and  to  meet 
increased  demand  from  rising  activity  in  the  textile  industries  in  France  and  Italy. 

Tobacco  exports  rose  22  percent  from  July-March  1965/66  to  $109  million  in  July-March 
of  this  year.  Although  exports  to  Italy  and  the  Netherlands  were  lower  for  July-March 
1966/67,  the  higher  exports  to  Belgium- Luxembourg,  France,  and  West  Germany  were  suf¬ 
ficient  to  offset  the  decline.  West  Germany  is  the  largest  EEC  buyer  of  U.S.  tobacco, 
and  exports  to  West  Germany  reached  $76  million  in  July-March  of  this  year,  compared 
with  $54  million  during  July-March  1965/66. 
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JULY-DECEMBER  1966 

Increased  dollar  exports  accounted  for  all  of  the  rise  in  U.S.  exports  of  farm  products 
to  $3,582.4  million  in  JulyDecember  1966  from  $3,378.8  million  a  year  earlier.  Ex¬ 
ports  under  Government-financed  programs  declined  to  $722.0  million  from  $762.4 
million  (table  9). 

Dollar  sales  of  wheat  and  flour  totaled  $404.7  million,  85  percent  higher  than  the 
same  period  of  1965.  Commercial  exports  of  tobacco  and  cotton  continued  the  upward 
trend  established  earlier  in  the  year.  Commercial  exports  of  oilseeds  and  products 
were  only  6  percent  higher  than  a  year  earlier  but  they  exceeded  all  other  groups  as 
a  dollar  earner.  Commercial  exports  of  feed  grains  fell  over  10  percent  from  the  high 
level  of  a  year  earlier,  but  were  in  second  place  as  a  dollar  export  and  nearly  $250 
million  above  the  1960-64  average. 

Shipments  under  Government -financed  programs  totaled  $722.0  million,  5  percent  less 
than  the  July-December  1965  total.  Exports  under  the  Title  I  sales  for  foreign 
currency  program,  and  donations  under  Title  III  declined  most.  Shipments  under  the 
barter  program  rose  nearly  30  percent  and  long-term  dollar  credit  sales  under  Title 
IV  doubled. 


Commodity  Developments 

Wheat  and  flour. — Dollar  exports  of  wheat  and  flour  in  July-December  1966  amounted  to 
$404.7  million  compared  with  $218.8  million  in  the  same  period  of  1965.  U.S.  exports 
of  wheat  were  favorably  affected  by  limited  supplies  available  during  this  period  from 
Southern  Hemisphere  countries.  Exports  of  wheat  and  flour  under  the  CCC  credit  sales 
program,  included  in  dollar  exports,  rose  to  $78.6  million  from  $21.3  million  a  year 
earlier.  Exports  to  India  and  Pakistan,  the  major  recipients  of  wheat  under  Title  I, 
were  below  the  1965  level.  Shipments  under  long-term  credit  sales  authorized  by  Title 
IV  were  more  than  double  the  volume  of  July-December  1965  and  shipments  under  the 
barter  program  rose  over  80  percent.  Exports  of  wheat  are  expected  to  decline  during 
the  latter  half  of  the  fiscal  year,  when  major  exporting  countries  have  large  supplies 
available  for  export. 

Feed  grains  (excluding  products'). — Commercial  exports  of  feed  grains  from  the  United 
States  fell  more  than  10  percent  from  the  record  level  of  1965.  Larger  crops  of  feed 
grains  in  Europe  and  in  major  exporting  countries,  as  well  as  higher  U.S.  prices  in 
relation  to  world  prices,  are  expected  to  result  in  a  decline  in  foreign  demand  for 
U.S.  feed  grains  in  1966/67.  Larger  shipments  of  grain  sorghums,  particularly  under 
the  sales  for  foreign  currency  program,  accounted  for  the  increase  in  program  shipments 
to  $90.2  million  from  $27.1  million  in  the  year-earlier  period. 
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Table  9. — Exports  under  specified  Government-financed  programs,  commercial  sales  for  dollars,  and  total 
agricultural  exports:  Value  by  commodity  July-December  1966  compared  with  July-December  1965 
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1/  Exports  outside  Government -financed  programs.  2 /  Total  exports  of  feed  grains,  excluding  products, 
include  the  estimated  value  of  donations  of  grain  sorghums  under  Title  III,  P.L.  480,  not  separately  re¬ 
ported  by  the  Bureau  of  the  Census  for  July-December  1965,  $0.2  million  and  July-December  1966,  $0.5  million. 


Rice,  milled. — U.S.  dollar  exports  of  milled  rice  declined  7  percent  in  JulyDecember 
1966  compared  with  the  corresponding  period  of  1965.  The  sharpest  drop  was  in  exports 
to  Japan,  reflecting  an  unusually  good  rice  crop  which  lessened  their  import  require¬ 
ments.  Larger  exports  under  the  long-term  dollar  credit  sales  program  accounted  for 
most  of  the  rise  in  Government -financed  shipments.  South  Viet  Nam  was  the  principal 
destination  for  rice  under  Title  I  and  Indonesia  under  Title  IV.  The  large  supply 
of  U.S.  rice  available  for  export,  and  the  policies  of  stock  replenishment  and  main¬ 
tenance  of  domestic  food  supplies  which  Asian  exporters  have  been  following,  are 
expected  to  result  in  fiscal  year  exports  of  rice  which  may  exceed  last  year's  record. 

Cotton. — U.S.  dollar  exports  of  cotton  continued  the  upward  trend  established  earlier 
in  the  year.  A  decline  in  shipments  under  Title  I  sales  for  foreign  currency,  and  in 
barter  shipments  more  than  offset  a  doubling  of  exports  under  long-term  dollar  credits. 
Increasing  import  demand  for  cotton  compared  with  last  year  (when  importers  were 
working  down  their  stocks  whenever  possible)  and  consumption  in  1966/67  continuing  at 
relatively  high  levels  in  most  net  importing  countries,  are  factors  contributing  to 
the  recovery  of  U.S.  cotton  exports  from  the  low  level  of  1965/66. 

Unmanufactured  tobacco. — Increased  dollar  exports  accounted  for  all  the  rise  of  over 
one-third  in  U.S.  tobacco  exports  in  July-December  1966  from  the  same  period  of  1965. 
Exports  under  food-aid  programs  continued  at  approximately  the  same  level.  Factors 
favorably  affecting  U.S.  tobacco  exports  include  the  improved  quality  of  recent  flue- 
cured  crops,  continuing  growth  in  tobacco  consumption  abroad,  and  the  mandatory  United 
Nations  sanctions  against  Rhodesian  tobacco. 

Oilseeds  and  products. — Increased  dollar  exports,  offset  by  smaller  shipments  of 
vegetable  oils  under  Government -financed  programs,  resulted  in  a  small  advance  in 
exports  for  this  commodity  group  from  the  record  level  of  a  year  earlier.  Exports  of 
oilseeds  and  products  and  feed  grains  showed  approximately  the  same  total  during  July¬ 
December  1966.  However,  dollar  exports  of  oilseeds  and  products  exceeded  commercial 
exports  of  feed  grains,  whereas  in  the  1965  period  dollar  exports  of  feed  grains  were 
higher.  Smaller  quantities  of  soybeans  and  oilcake  and  meal  were  exported  than  a 
year  earlier,  but  higher  prices  resulted  in  value  increases.  Short  supplies  and  higher 
prices  resulted  in  a  drop  in  cottonseed  oil  exports  to  12  percent  of  the  year-earlier 
volume.  Shipments  of  soybean  oil  were  about  three-quarters  of  the  quantity  exported 
in  July-December  1965. 

Dairy  products. — U.S.  exports  of  dairy  products  in  July-December  1966  amounted  to 
$48.2  million,  about  half  the  year-earlier  total.  With  the  exception  of  condensed 
and  evaporated  milk,  exports  of  all  major  commodities  in  this  group  declined.  Three- 
quarters  of  the  exports  of  condensed  and  evaporated  milk  were  destined  for  South  Viet 
Nam  under  the  sales  for  local  currency  program.  Donations  of  dairy  products  were 
largely  limited  to  relatively  small  quantities  o*  nonfat  dry  milk.  With  supplies  of 
this  product  significantly  reduced,  a  fortified  corn-soya -milk  blended  food  is  being 
shipped  through  voluntary  relief  agencies  under  Title.  III.  At  first  supplied  on  a 
trial  basis,  this  product  has  established  its  worth  as  an  alternate  source  of  protein 
in  maternal  and  child  feeding  programs. 

Animals  and  products,  except  dairy. — Exports  of  animals  and  products,  except  dairy 
products,  totaled  $300.7  million  in  July-December  1966,  2  percent  less  than  the  year- 
earlier  total.  Exports  of  lard,  tallow,  beef  and  veal,  and  fresh  or  frozen  chickens 
and  turkeys  were  lower  than  a  year  earlier.  The  largest  value  increase,  $15.4  million, 
was  in  shipments  of  hides  and  skins.  Exports  of  pork  advanced  from  the  low  level  of 
the  1965  period  and  shipments  of  variety  meats  rose  2  percent. 

Fruits  and  vegetables  and  preparations . --With  the  exception  of  fruit  juices,  all  major 
categories  of  fruits  declined  in  July-December  1966  from  the  corresponding  period  of 
1965.  Larger  shipments  of  dry  beans  aocounted  for  most  of  the  advance  in  exports  of 
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vegetables  and  preparations.  Shipments  of  potatoes  were  one  and  one-half  times  the 
previous  year's  volume,  but  lower  prices  reduced  the  value  gain. 

Exports  under  credit  sales  programs . --Exports  under  the  CCC  credit  sales  program  and 
disbursements  under  credits  authorized  by  the  Export-Import  Bank  totaled  $305.3  mil¬ 
lion  in  July-December  1966,  more  than  3  times  the  $95.4  million  total  in  July-December 
1965.  Exports  under  the  CCC  credit  sales  program  amounted  to  $248.9  million  compared 
with  $78.3  million,  and  disbursements  under  Export-Import  Bank  credits  totaled  $56.4 
million  compared  with  $17.1  million  a  year  earlier  (table  10). 

The  United  Arab  Republic  was  the  principal  purchaser  of  wheat  and  flour  under  the  CCC 
program.  Most  of  the  corn  was  exported  to  Japan  and  West  European  countries.  Japan 
was  also  the  principal  purchaser  of  grain  sorghums.  Other  buyers  of  this  grain  in¬ 
cluded  Czechoslovakia,  Poland,  and  Hungary.  Exports  under  the  CCC  program  were  pre¬ 
dominantly  from  private  stocks  during  this  period.  Only  grain  sorghums  were  largely 
from  the  CCC  inventory. 

Exports  of  cotton  under  Export-Import  Bank  credits  were  principally  for  export  to  Japan. 
A  relatively  small  quantity  of  cotton  was  exported  to  Austria  and  a  small  quantity  of 
rice  to  Liberia. 


Government -Financed  Program  Developments 

Shipments  under  Government -financed  programs  declined  5  percent  to  $722.0  million  in 
the  first  half  of  1966/67  from  $762.4  million  in  the  first  half  of  1965/66.  Exports 
under  the  sales  for  foreign  currency  program  were  four-fifths  of  the  year-earlier 
total,  while  shipments  under  long-term  dollar  credits  doubled.  This  trend  is  in 
pursuance  of  the  policy  to  shift  P.L.  480  sales  for  foreign  currency  to  long-term 
U.S.  dollar  credit.  Dairy  products,  especially  nonfat  dry  milk,  have  long  been  the 
principal  commodities  donated  through  voluntary  relief  agencies  under  Title  III.  This 
program  was  limited  in  1966  by  smaller  supplies  of  these  products  available  for  export. 
Shipments  under  the  barter  program  rose  30  percent  to  $142.0  million  from  $110.3  mil¬ 
lion  in  the  year-earlier  period  (tables  Hand  12). 

Title  I.  sales  for  foreign  currency. — The  20  percent  decline  in  exports  under  this 
program  to  $379.3  million  from  $466.1  million  in  July-December  1965  was  principally 
in  shipments  of  wheat.  Exports  of  grain  sorghums  and  corn  were  substantially  larger. 
Food  aid  to  assist  India  in  meeting  its  serious  drought-induced  situation  included 
large  quantities  of  wheat,  grain  sorghums,  and  relatively  smaller  quantities  of  corn, 
soybean  oil,  and  tobacco.  Exports  to  South  Viet  Nam  included  rice,  wheat  flour,  milk, 
cotton,  and  tobacco. 

Title  II.  donations. — Government -to-govemment  donations  continued  at  approximately 
the  same  level  as  a  year  earlier  with  only  minor  changes  in  the  commodity  composition 
of  the  shipments.  Korea,  Morocco,  and  Afghanistan  were  the  largest  recipients  of 
wheat,  which  continued  as  the  major  commodity  supplied.  A  revised  statistical  series 
for  Title  II  donations,  including  a  tabulation  of  all  shipments  by  date  of  export  and 
valuations  at  estimated  market  value,  has  been  completed  for  the  12  years  since  the 
beginning  of  P.L.  480  and  is  being  prepared  for  publication.  Previous  valuations 
were  at  cost  to  CCC.  The  revised  values  are  published  for  the  first  time  in  the 
tables  accompanying  this  article. 

Title  HI ,  donations. --Donations  through  voluntary  relief  agencies  amounted  to  $34.3 
million  in  July-December  1966,  approximately  two-fifths  of  the  year-earlier  total. 
Donations  of  nonfat  dry  milk  and  soybean  oil  were  substantially  reduced.  With  limited 
U.S.  supplies  of  nonfat  dry  milk  available  for  export,  a  com-soya-milk  blended  food 
product  is  being  supplied  under  this  program  as  an  alternate  source  of  protein  in 
maternal  and  child  feeding  programs. 
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Title  III,  barter. — Shipments  under  the  barter  program  rose  to  $142.0  million  in  July 
December  1966  from  $110.3  million  in  the  same  period  of  1965.  Exports  of  wheat  were 
more  than  four-fifths  higher.  Nearly  85  percent  of  the  wheat  went  to  Latin  American 
countries,  including  large  quantities  to  Brazil,  Chile,  and  Peru.  Shipments  of 
tobacco  were  largely  to  Europe  and  the  Far  East. 

Title  IV.  long-term  dollar  credit  sales .--Shipments  under  this  program  continue  to 
increase,  totaling  $105.8  million  in  the  first  6  months  of  1966/67,  twice  the  total 
of  the  year-earlier  period.  Exports  under  the  program  are  expected  to  rise  as  coun¬ 
tries  reach  a  stage  in  their  economic  development  which  enables  them  to  purchase  U.S. 
farm  products  under  dollar  credits  repayable  over  an  extended  period.  Wheat,  rice, 
and  cotton  were  the  major  exports  during  the  period. 


Table  10.--U.S.  credit  sales  of  agricultural  commodities: 
Value  by  commodity,  July-December  1966  1/ 


Commodity 

Export- Import 
Bank  loans 
and  medium-term 
guarantees  2/ 

CCC  credit 
sales  3/ 

Total 

credit  sales 

— 

Million  dollars 

— 

Wheat  . . . 

64.3 

64.3 

Wheat  flour . . 

14.3 

14.3 

Corn  . . . . 

64.7 

64.7 

Grain  sorghums  . 

— 

71.2 

71.2 

Rice  . . . . . 

.1 

.7 

.8 

Cotton  ...................... 

56.3 

15.6 

71.9 

Tobacco  ..................... 

14.0 

14.0 

Soybean  oil  . 

— 

3.3 

3.3 

Cottonseed  oil  . 

.8 

.8 

Total  . 

56.4 

248.9 

305.3 

1/  Credits  for  relatively  short  periods  repayable  in  dollars  plus  interest 

(covering  the  financing  costs  of  the  lending  agency). 


2/  Includes  disbursements  by  U.S.  commercial  banks  under  Export- Import  Bank 
medium-term  guarantees  against  political  and/or  financial  risk. 

3/  Since  February  1965,  includes  purchases  from  Government-owned  and  private 
stocks. 
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Table  11. — U.S.  agricultural  exports  under  specified  Government-financed  programs,  exports  outside  specified  Government-financed 
programs,  and  total  agricultural  exports:  Value  by  commodity,  July-December  1966 
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Table  12.--U.S.  agricultural  exports  under  specified  Goverruuent-f  i nanced  programs,  exports  outside  specified  Government-financed 
programs,  and  total  agricultural  exports:  Quantity  by  commodity,  July-December  1966 
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U.S.  AGRICULTURAL  IMPORTS  JULY-MARCH  1966/67 

U.S.  agricultural  imports  for  consumption  in  July-March  1966/67  totaled  $3,389  mil¬ 
lion  compared  with  $3,326  million  for  the  like  period  a  year  earlier.  The  gain  was 
in  supplementary  products  —  primarily  dairy  products,  meats  and  meat  products, 
sugar,  fruits  and  vegetables.  Complementary  (noncompetitive)  imports  declined 
slightly  --  mainly  because  of  reduced  volume  and  lower  unit  values  for  coffee. 

Imports  of  nonagricultural  products  rose  to  $16.5  billion  in  July-March  1966/67 
from  $13,8  billion  in  the  comparable  period  in  1965/66.  Larger  increases  occurred 
for  manufactured  goods,  machinery,  and  transport  equipment. 

Supplementary  imports  rose  to  $2,015  million  during  July-March  1966/67,  up  11  percent 
from  a  year  earlier.  Meat  and  meat  products,  sugar,  oilseeds  and  products,  vegetables 
and  preparations,  and  dairv  products  accounted  for  most  of  the  total  increase.  Meat 
and  meat  products  rose  to  $486  million  in  July-March  1966/67  with  beef  and  veal 
accounting  for  $291  million  of  this  total.  Much  of  this  increase  was  due  to  higher 
prices  of  imports.  While  the  value  of  beef  and  veal  imports  was  up  43  percent,  the 
poundage  imported  was  up  24  percent.  Moreover,  the  quantity  increase  has  slackened 
in  recent  months;  in  February  and  March  it  exceeded  the  corresponding  months  last  year 
by  16  percent.  The  increase  in  imports  of  dairy  products  was  due  primarily  to  larger 
imports  of  cheese  and  butterfat  mixtures.  Butterfa.t  mixtures  are  included  in  dairy 
products  for  the  first  time  in  July-March  statistics  (see  footnote  4,  page  47). 

Prior  they  were  included  in  other  vegetables  and  preparations.  Colby  cheese  imports 
totaled  55  million  pounds  compared  with  16  million  pounds  for  the  like  period  a  year 
earlier.  The  Tariff  Commission,  at  the  direction  of  the  President,  is  now  investiga¬ 
ting  the  need  for  further  limitations  on  imports  of  Colby  cheese  and  several  other 
dairy  products.  Imports  of  vegetables  and  preparations  rose  to  $108  million  in 
1966/67  --  a  gain  of  16  percent  over  the  previous  period.  Most  of  the  increase  re¬ 
sulted  from  larger  imports  of  canned  and  fresh  tomatoes  and  white  potatoes.  Fruit 
imports  totaled  $92  million  —  11  percent  larger  than  a  year  earlier  --  reflecting 
larger  imports  of  apples,  olives,  and  canned  pineapples.  Imports  of  oilseeds  and 
products  advanced  by  10  percent  in  July-March  from  a  year  earlier,  with  increases  in 
coconut  oil,  cacao  butter,  and  palm  oil. 

Somewhat  offsetting  the  above  increases  were  declines  in  imports  of  apparel  wool  and 
dutiable  cattle.  Imports  of  apparel  wool  declined  33  percent  to  $87  million  in  July- 
March  1966/67.  The  decline  reflects  smaller  mill  use  of  wool  because  of  increased 
use  of  synthetic  fibers  in  clothing.  Imports  of  dutiable  cattle  declined  to  $67 
million  from  $96  million  in  1965/66  due  mainly  to  limited  supplies  of  feeders  and 
Stockers  in  Mexico  and  Canada. 

Complementary  imports  in  July-March  1966/67  fell  to  $1,374  million  from  $1,511  million 
in  the  like  period  of  1965/66.  The  17  percent  decline  in  coffee  imports  accounted  for 
most  of  the  decrease.  The  quantity  of  cocoa  bean  imports  was  down  31  percent  to  530 
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million  pounds,  but  the  value  was  up  12  percent  because  of  higher  prices.  Prices 
were  up  substantially  from  their  low  levels  of  late  1965.  Imports  of  carpet  wool 
continued  a  downward  trend,  totaling  $46  million  in  JulyMarch  1966/67  compared  with 
$55  million  a  year  earlier.  Increased  use  of  synthetic  fibers  in  the  production  of 
carpets  has  discouraged  imports  of  carpet  wool.  In  JulyMarch  1966/67,  imports  of 
crude  natural  rubber  totaled  $132  million  —  down  slightly  from  the  like  period  a 
year  earlier.  At  the  same  time,  imports  of  bananas  rose  to  $133  million  from  $124 
million.  Nearly  all  U.S.  imports  of  bananas  come  from  the  Central  American  Republics. 


Table  13. --U.S .  agricultural  imports  for  consumption: 
Value  by  commodity,  JulyMarch  1965/66  and  1966/67 


Commodity 

JulyMarch 

Change 

1965/66  : 

• 

1966/67 

--  Million  dollars  -- 

Percent 

Supplementary 

Animals  and  animal  products: 

Animals,  live  . . . 

96 

67 

-30 

Dairy  products  1/  . . . 

62 

98 

+58 

Hides  and  skins  . . 

56 

52 

-7 

Meats  and  meat  products  . 

392 

486 

+24 

Wool,  apparel  . . . . . . 

130 

87 

-33 

Other  . . . . . . . 

54 

62 

+15 

Total  animals  and  products  . 

790 

852 

+8 

Cotton,  excluding  linters  . 

24 

20 

-17 

Fruits  and  preparations  . 

83 

92 

+11 

Grains  and  preparations  . 

31 

33 

+6 

Nuts  and  preparations  . . 

64 

60 

-6 

Oilseeds  and  products  . 

137 

151 

+10 

Sugar  . . . 

359 

455 

+27 

Tobacco,  unmanufactured  . . . . 

93 

93 

0 

Vegetables  and  preparations  . 

93 

108 

+16 

Wines  . 

56 

60 

+7 

Other  . 

85 

91 

+7 

Total  supplementary  . 

1.815 

2,015 

+11 

Complementary 

Bananas  . 

124 

133 

+7 

Coffee  . 

903 

747 

-17 

Cocoa  or  cacao  beans  . . . . . 

105 

118 

+12 

Rubber,  crude,  natural  . 

134 

132 

-1 

44 

42 

-5 

Wool ,  carpet  . . . . . 

55 

46 

-16 

Other  . . . 

146 

156 

+7 

Total  complementary  . 

1.511 

1.374 

-9 

Total  agricultural  imports  . 

3.326 

3.389 

+2 

1/  Include  data  for  "articles  containing  over  20  percent  by  weight  of  butterfat" 
(butterfat/sugar  mixtures)  previously  included  in  other  vegetables  and  preparations. 
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Dec.  and  July-Dee.  1965  and  1966  .  March  1967 

July-Feb.  1966/67  .  May  1967 

July-March  1966/67  . . . . . . . . .  June  1967 

U.S.  Agricultural  Trade  Statistics 

Monthly  Exports  and  Imports,  Quantity  and  Value  by  Commodity: 

April  1965  and  1966,  and  July-April  1964/65  and  1965/66  . .  July  1966 

May  1965  and  1966,  and  July-May  1964/65  and  1965/66  . .  Aug.  1966 

June  1965  and  1966,  and  July- June  1964/65  and  1965/66  . .  Sept.  1966 

July  1965  and  1966  . . .  Oct.  1966 

Aug.  and  July-Aug.  1965  and  1966  .  Nov.  1966 

Sept,  and  July-Sept.  1965  and  1966  . . .  Dec.  1966 

Oct.  and  July-Oct.  1965  and  1966  . . . .  Jan.  1967 

Nov.  and  July-Nov.  1965  and  1966  . .  Feb.  1967 

Dec.  and  July-Dee.  1965  and  1966  .  March  1967 

Jan.  1966  and  1967  and  July-Jan.  1965/66  and  1966/67  . .  April  1967 

Feb.  1966  and  1967  and  July-Feb,  1965/66  and  1966/67  . .  May  1967 

March  1966  and  1967  and  July-March  1965/66  and  1966/67  . .  June  1967 
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Issue 

Monthly  Exports  and  Imports,  bv  Country: 

July-April  1965/66  .  July  1966 

July-May  1965/66  .  Aug.  1966 

July-June  1965/66  .  Oct.  1966 

July  1966  .  Nov.  1966 

July-Aug.  1966  . . .  Nov.  1966 

July-Sept.  1966  . . .  Dec.  1966 

July~Oct.  1966  . . . . . . .  Jan.  1967 

July~Nov.  1966  .  Feb.  1967 

July-Dee.  1966  .  March  1967 

July-Jan.  1966/67  .  May  1967 

July-Feb.  1966/67  .  May  1967 

July-March  1966/67  .  June  1967 

Annual  Exports; 

U.S.  Agricultural  Exports:  Quantity  and  Value  by  Commodity, 

Fiscal  Years  1964/65  and  1965/66  .  Sept.  1966 

U.S.  Agricultural  Exports:  Quantity  and  Value  by  Commodity, 

Fiscal  Years  1965/66  and  1966/67  .  March  1967 

U.S.  Agricultural  Exports;  Value  by  Country  of  Destination, 

Specified  Calendar  Years  . . .  Aug.  1966 

U.S.  Agricultural  Exports:  Major  Country  of  Destination 

by  Commodity  Groups,  Specified  Calendar  Years  .  Aug.  1966 

U.S.  Agricultural  Exports:  Value  by  Country  of  Destination, 

Specified  Fiscal  Years  .  March  1967 

U.S.  Agricultural  Exports;  Major  Country  of  Destination  by 

Commodity  Groups,  Specified  Fiscal  Years  .  March  1967 

Annual  Imports: 

U.S.  Agricultural  Imports  for  Consumption:  Quantity  and 

Value  by  Commodity,  Fiscal  Years  1964/65  and  1965/66  .  Oct.  1966 

U.S.  Agricultural  Imports  for  Consumption:  Quantity  and 

Value  by  Commodity,  Calendar  Years  1965  and  1966  .  April  1967 

U.S.  Agricultural  Imports:  Value  by  Country  of  Origin, 

Specified  Calendar  Years  .  Sept.  1966 

U.S.  Agricultural  Imports;  Major  Countries  of  Origin  by 

Commodity  Groups,  Specified  Calendar  Years  .  Sept.  1966 

U.S.  Agricultural  Imports;  Value  by  Country  of  Origin, 

Specified  Fiscal  Years  .  April  1967 

U.S.  Agricultural  Imports:  Major  Countries  of  Origin  by 

Commodity  Groups,  Specified  Fiscal  Years  .  April  1967 


-38- 


Issue 

U.S.  Agricultural  Imports  for  Consumption:  Quantity  and  Value  by 

Commodity:  March  1966  and  1967  and  JulyMarch  1965/66  and  1966/67  ....  June  1967 

Supplements 

U.S.  Foreign  Agricultural  Trade  by  Commodities,  Calendar  Year  1965  .  July  1966 

U.S.  Foreign  Agricultural  Trade  by  Countries,  Calendar  Year  1965  .  Nov.  1966 

U.S.  Foreign  Agricultural  Trade  by  Commodities,  Fiscal  Year  1965/66  .  Feb.  1967 

U.S.  Foreign  Agricultural  Trade  by  Countries,  Fiscal  Year  1965/66  .  May  1967 

U.S.  Foreign  Agricultural  Trade  by  Commodities,  Calendar  Year  1966  .  June  1967 
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March  1966  and  1967  and  July- March  1965/66  and  1966/67 
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\/  Preliminary. 

2/  Reported  in  value  only. 

3/  Excludes  the  number  of  "other  hides  and  skins,"  reported  in  value  only. 
4/  Less  than  500. 


Table  15. —  U.  S.  agricultural  imports  for  consumption:  Quantity  and  value  by  commodity, 

March  1966  and  1967  and  July-March  1965/66  and  1966/67 
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1/  Excludes  July- December  1966  revisions. 
2/  Not  available  by  countries. 

3/  Less  than  $500. 


Table  17. — Exports:  Quantity  indexes  of  foreign  trade  in  agricultural  products,  fiscal  years 
1962-1966  monthly  and  accumulated  July  1965  to  date 


Year  and  month 

:  Animal 
:  and 

:  animal 

:  products 

Cotton 

and 

linters 

*  Tobacco 
|  unmanu- 
[ factured 

|  Grains 
.  and 
|  feeds 

:Vegetable 
:  oils 

:  and 

roilseeds 

!  Fruits 
’  and 

^vegetables 

All 

agricultural 

commodities 

1/ 

Base  — 

1957  through  1959  = 

100 

Year  ending 

1962  . . 

. :  110 

93 

108 

155 

122 

108 

125 

1963  . 

. :  112 

71 

98 

155 

148 

114 

124 

1964  . 

. :  151 

100 

110 

185 

156 

106 

147 

1965  . 

. :  139 

88 

99 

180 

189 

111 

145 

1966  2/  . 

. :  115 

61 

98 

230 

194 

122 

157 

July-February  1965/66  . 

121 

71 

106 

221 

188 

129 

157 

July-February  1966/67  2/  . . 

. :  108 

101 

131 

214 

1  h  9 

125 

155 

Ad-lusted  for  seasonal  variation 

Monthly 

1965/66 

July  . 

. :  129 

78 

125 

234 

159 

116 

166 

August  . . . 

. :  142 

54 

82 

187 

160 

121 

147 

September  . 

. :  119 

82 

66 

214 

124 

157 

145 

October . . . 

. :  130 

86 

63 

229 

206 

121 

158 

November . . 

. :  105 

75 

141 

250 

214 

119 

168 

December  . . 

. :  128 

82 

125 

214 

225 

136 

163 

January  . 

. :  104 

55 

117 

200 

169 

130 

142 

February  . . . . . 

. :  114 

52 

132 

242 

247 

130 

164 

March  . . . 

. :  109 

46 

116 

270 

253 

117 

170 

April  . 

. :  104 

40 

90 

256 

183 

108 

161 

May  ...................... 

. :  106 

44 

88 

247 

183 

108 

153 

June  . . 

. :  99 

45 

87 

224 

207 

111 

150 

1966/67  2/ 

July  . 

. :  100 

42 

153 

215 

104 

107 

142 

August  . . . 

. :  119 

157 

143 

237 

139 

111 

175 

September  . . . 

. :  97 

126 

84 

240 

106 

149 

156 

October  . 

. :  105 

87 

97 

227 

188 

113 

154 

November  - . . . 

. :  114 

104 

138 

239 

212 

125 

170 

December . . . 

. :  101 

111 

145 

185 

175 

124 

149 

Januarv  . . . . 

. :  93 

89 

136 

185 

164 

140 

143 

February  . . 

. :  132 

93 

155 

182 

268 

132 

155 

Not  a 

dlusted  for 

seasonal 

variation 

1965/66 

July . 

. :  125 

63 

90 

231 

179 

114 

155 

Augus t  ................... 

. :  131 

28 

81 

187 

158 

123 

131 

September  . . . . 

. :  119 

53 

125 

200 

98 

164 

140 

October  . . . 

. :  133 

72 

109 

219 

240 

163 

169 

November  ................. 

. :  114 

87 

177 

240 

303 

118 

186 

December . . . 

. :  126 

105 

155 

233 

297 

119 

185 

January  . . . . . 

. :  103 

66 

79 

209 

170 

102 

143 

February  . . 

. :  100 

61 

73 

226 

158 

109 

147 

March  . . 

. :  124 

56 

98 

280 

190 

111 

175 

April  . . . . 

. :  97 

43 

58 

264 

161 

100 

154 

Mav  . . 

. :  113 

51 

58 

239 

193 

120 

153 

June  . . . 

. :  102 

42 

70 

236 

180 

124 

149 

1966/67  2/ 

July . 

98 

34 

110 

212 

117 

105 

133 

August . . 

. :  109 

80 

142 

237 

137 

112 

157 

September  . 

. :  96 

82 

160 

225 

83 

156 

151 

October  . . 

. :  108 

72 

168 

218 

219 

153 

165 

November  . . . 

. :  124 

122 

174 

230 

300 

124 

188 

December  . . . 

. :  99 

142 

180 

201 

231 

109 

169 

January  . . 

. :  92 

108 

92 

194 

165 

110 

144 

February  . 

. :  116 

107 

86 

170 

171 

111 

139 

If  Based  on  332  classifications. 
2/  Preliminary. 
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Table  18. — Imports:  Quantity  indexes  of  foreign  trade  in  agricultural  products,  fiscal  years  1962-1966 

monthly  and  accumulated  July  1965  to  date 


Year  and  month 

Supplementary 

1/ 

Complementary 

1/ 

All 

agricultural 

commodities 

2/ 

:  Animal 
:  and 

:  animal 
: products 

Grains 

and 

feeds 

: Vegetable 
:  oils 

:  and 

toilseeds 

:  Sugar  : 

:  molasses  : 

:  and  : 

:  sirups  : 

Total 

supple¬ 

mentary 

Cocoa  ; 
coffee  : 
and  : 

tea  : 

Rubber  : 

and  : 

allied  : 

gums  : 

Total 

comple¬ 

mentary 

Base  —  1957 

through 

1959  =  100 

Year  ending 

1962  . 

. :  134 

71 

111 

95 

113 

111 

77 

104 

109 

1963  . 

45 

117 

105 

122 

114 

80 

108 

114 

1964  . 

. :  137 

88 

110 

83 

113 

116 

71 

107 

110 

1965  . 

. :  123 

51 

125 

87 

110 

100 

83 

97 

103 

1966  . 

. :  160 

39 

124 

88 

123 

121 

87 

113 

117 

July-February 

1965/66  . 

. :  157 

41 

114 

107 

123 

121 

83 

112 

116 

July-February 

1966/67  . 

. 156 

44 

150 

119 

132 

106 

73 

99 

114 

Monthly 

Ad iusted  for 

seasonal 

variation 

1965/66 

July . 

.:  136 

31 

77 

41 

83 

93 

78 

91 

87 

.:  152 

46 

72 

93 

111 

117 

64 

106 

108 

. :  149 

43 

90 

106 

116 

119 

90 

111 

113 

. :  149 

42 

129 

165 

137 

165 

87 

142 

139 

172 

30 

82 

152 

140 

144 

97 

132 

135 

.:  154 

52 

132 

178 

147 

97 

85 

98 

118 

. . :  162 

47 

179 

44 

119 

111 

57 

100 

108 

180 

36 

149 

74 

129 

121 

102 

116 

122 

.:  173 

34 

197 

75 

136 

139 

92 

125 

130 

.:  156 

40 

92 

73 

119 

118 

94 

110 

114 

. :  140 

39 

110 

62 

107 

111 

88 

106 

107 

.:  186 

31 

187 

92 

138 

118 

120 

117 

128 

1966/67  3/  . 

July . . 

.:  139 

23 

107 

108 

111 

113 

66 

105 

108 

170 

36 

157 

99 

125 

87 

85 

93 

109 

. .:  159 

65 

138 

155 

143 

112 

69 

103 

122 

. .:  168 

41 

94 

145 

140 

130 

71 

112 

125 

. ;  163 

43 

132 

156 

147 

94 

77 

91 

115 

. :  142 

68 

66 

123 

121 

78 

56 

76 

94 

. .:  149 

37 

306 

79 

134 

126 

81 

114 

123 

.:  159 

38 

203 

85 

132 

104 

75 

98 

112 

Not  adjusted 

for  seasonal  variation 

1965/66 

July . 

. .:  129 

43 

78 

53 

89 

76 

69 

77 

82 

..:  137 

36 

65 

98 

115 

101 

64 

94 

103 

September  . 

. .:  153 

34 

91 

110 

121 

122 

89 

114 

117 

. .:  153 

49 

135 

119 

128 

151 

94 

138 

133 

. .:  173 

36 

86 

92 

125 

144 

97 

130 

128 

. .:  185 

61 

141 

116 

147 

129 

100 

124 

135 

January  „ . 

. .:  163 

40 

194 

43 

119 

118 

63 

107 

113 

. . :  157 

26 

119 

72 

116 

135 

101 

124 

120 

March  . 

. 183 

32 

206 

88 

141 

148 

90 

133 

137 

April  . 

..:  166 

31 

92 

86 

125 

117 

98 

110 

117 

May . 

. 141 

45 

122 

72 

112 

112 

86 

106 

109 

. .:  182 

32 

166 

108 

137 

94 

94 

95 

115 

1966/67  3/ 

July  . 

..:  131 

32 

109 

138 

119 

93 

58 

88 

103 

. .:  153 

28 

143 

104 

129 

74 

85 

83 

104 

September  . 

..:  163 

52 

139 

162 

149 

114 

69 

105 

126 

October  . 

..:  172 

48 

99 

105 

131 

119 

76 

109 

119 

November  . 

. .:  165 

51 

138 

95 

131 

93 

77 

90 

109 

December  . 

..:  171 

79 

70 

80 

121 

104 

66 

96 

108 

. . :  149 

32 

332 

77 

134 

134 

89 

122 

128 

February  . 

. .:  138 

28 

163 

82 

118 

116 

74 

104 

110 

1/  Supplementary  agricultural  imports  consist  of  all  imports  similar  to  agricultural  commodities  produced  com- 
mercially  in  the  United  States  together  with  all  other  agricultural  imports  interchangeable  to  any  sxgnif leant  extent 
with  such  United  States  commodities.  Complementary  agricultural  imports  include  all  other.about  98  percent  of  which 
consist  of  rubber,  coffee,  raw  silk,  cacao  beans,  wool  for  carpets,  bananas,  tea  and  vegetable  fibers.  2/  Based  on 
414  classifications.  3/  Preliminary. 
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Dl  vis  km  of  Administrative  Services  (ML) 
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Washington.  D,  C,  20250. _ 


Explanatory  Note 

D.  S.  foreign  agricultural  trade  statistics  in  this  report  include  official  U.S.  data  based  on  compila¬ 
tions  of  the  Bureau  of  the  Census.  Agricultural  commodities  consist  of  (l)  nonmarine  food  products  and 
(2)  other  products  of  agriculture  which  have  not  passed  through  complex  processes  of  manufacture  such  as 
raw  hides  and  skins,  fats  and  oils,  and  wines.  Such  manufactured  products  as  textiles,  leather,  boots 
and  shoes,  cigarettes,  naval  stores,  forestry  products,  and  distilled  alcoholic  beverages  are  not  con¬ 
sidered  agricultural. 

The  trade  statistics  exclude  shipments  between  the  50  States  and  Puerto  Rico,  between  the  50  States  and 
the  island  possessions,  between  Puerto  Rico  and  the  island  possessions,  among  the  island  possessions, 
and  in-transit  through  the  United  States  from  one  foreign  country  to  another  when  documented  as  such 
through  U.S.  Customs. 

EXPORTS  The  export  statistics  also  exclude  shipments* to  the  U.S.  armed  forces  for  their  own  use  and 
supplies  for  vessels  and  planes  engaged  In  foreign  trade.  Data  on  shipments  valued  at  less 
than  $100  are  not  compiled  by  commodity  and  are  excluded  from  agricultural  statistics  but  are  reflected 
in  nonagri cultural  and  overall  export  totals  In  this  report.  The  agricultural  export  statistics  include 
shipments  under  P.L.  87-195  (Act  for  International  Development)  principally  sales  for  foreign  currency; 
under  P.L.  83-480  (Agricultural  Trade  Development  and  Assistance  Act),  and  related  laws;  and  involving 
Government  payments  to  exporters.  (USDA  payments  are  excluded  from  the  export  value.)  Separate  statis¬ 
tics  on  Government  program  exports  are  compiled  by  USDA  from  data  obtained  from  operating  agencies. 

The  export  value,  the  value  at  the  port  of  exportation.  Is  based  on  the  selling  price  (or  cost  if  not 
sold)  and  includes  Inland  freight,  insurance,  and  other  charges  to  the  port.  The  country  of  destination 
is  the  country  of  ultimate  destination  or  where  the  conmodities  are  to  be  consumed,  further  processed, 
or  manufactured.  When  the  shipper  does  not  know  the  ultimate  destination,  the  shipments  are  credited  to 
the  last  country,  as  known  to  him  at  time  of  shipment  from  the  United  States,  to  which  the  conmodities 
are  to  be  shipped  in  their  present  form.  Except  for  Canada,  export  shipments  valued  $100-$499  are  in¬ 
cluded  on  the  basis  of  sampling  estimates;  shipments  to  Canada  valued  §100-$1,999  are  sampled. 

IMPORTS  Imports  for  consumption  consist  of  conmodities  released  from  U.  S.  Customs  custody  upon  ar¬ 
rival,  or  entered  into  bonded  manufacturing  warehouse,  or  withdrawn  from  bonded  storage 
warehouse  for  consumption.  The  agricultural  statistics  exclude  low-value  shipments  from  countries  not 
identified  because  of  illegible  reporting,  but  they  are  reflected  in  nonagricultural  and  overall  import 
totals  in  this  report. 

The  import  value,  defined  generally  as  the  market  value  in  the  foreign  country,  excludes  import  duties, 
ocean  freight,  and  marine  insurance.  The  country  of  origin  is  defined  as  the  country  where  the  commodi¬ 
ties  were  grown  or  processed.  Where  the  country  of  origin  is  not  known,  the  imports  are  credited  to  the 
country  of  shipment. 

Imports  similar  to  agricultural  conmodities  produced  commercially  In  the  United  States  and  others  that 
are  interchangeable  in  use  to  any  significant  extent  with  such  U.  S.  commodities  are  supplementary .  or 
partly  competitive.  All  other  commodities  are  complementary .  or  noncompetitive . 

Further  explanatory  material  on  foreign  trade  statistics  and  compilation  procedures  of  the  Bureau  of 
the  Census  is  contained  in  the  publications  of  that  agenoy. 
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